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Legislation Details

File #: 86853 Version: 2 Name: 12885 - Landbanking PSA 1814 S Park St

Type: Resolution Status: Passed

File created: 1/23/2025 In control: Economic Development Division

On agenda: 2/11/2025 Final action: 2/11/2025

Enactment date: 2/14/2025 Enactment#: RES-25-00097

Title: SUBSTITUTE Amending the Economic Development Division’s (EDD) 2025 Adopted Capital Budget

to transfer $3,780,000 from the TID 51 capital program (program #99011) to the Land Banking
program (program #12640) and authorizing the City’s execution of a Purchase and Sale Agreement
with J & R Properties of Wisconsin LLC for the purchase of the property located at 1814 S. Park
Street for land banking purposes, authorizing the expenditure of funds for environmental assessment,
title work, closing costs, holding costs, and demolition work for the same property, all totaling
$4,330,000, and authorizing the indemnification of the Seller. (District 14)

Sponsors: Isadore Knox Jr., Satya V. Rhodes-Conway, Charles Myadze

Indexes:

Code sections:

Attachments: 1. 1814 S. Park St. PSA- City Final 12.27.24.pdf, 2. 86853-version1.pdf, 3. File 86853 Registration

Report.pdf
Date Ver. Action By Action Result
2/11/2025 2 COMMON COUNCIL Adopt Substitute - 15 Votes Required Pass
2/3/2025 2 FINANCE COMMITTEE RECOMMEND TO COUNCIL TO ADOPT Pass
(15 VOTES REQUIRED) - REPORT OF
OFFICER
1/28/2025 1 COMMON COUNCIL Refer Pass
1/23/2025 1 Economic Development Division Referred for Introduction
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