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File #:  Version: 164588 Name: 2021 BID Plan Amendment

Status:Type: Resolution Passed

File created: In control:3/9/2021 Economic Development Division

On agenda: Final action:3/30/2021 3/30/2021

Enactment date: 4/1/2021 RES-21-00247Enactment #:

Title: Amending the 2021 Operating Plan for Madison’s Central Business Improvement District.

Sponsors: Michael E. Verveer

Indexes:

Code sections:

Attachments: 1. BID_OpPlan_21_REVISED03042021.pdf, 2. FILE ID 62410 - 2021 BID Op Plan, 3.
210330_Common Council Registrants Report Final.pdf

Action ByDate Action ResultVer.

AdoptCOMMON COUNCIL3/30/2021 1 Pass

RECOMMEND TO COUNCIL TO ADOPT
- REPORT OF OFFICER

DOWNTOWN COORDINATING
COMMITTEE

3/18/2021 1 Pass

ReferredCOMMON COUNCIL3/16/2021 1

Referred for IntroductionEconomic Development Division3/9/2021 1

Fiscal Note
No additional City appropriation is required with adoption of this resolution. The Planning Division’s 2021
Adopted Operating Budget maintains the current contribution to Madison’s Central Business Improvement
District (BID) at $65,500.
Title
Amending the 2021 Operating Plan for Madison’s Central Business Improvement District.
Body
WHEREAS, the Common Council approved the 2021 Operating Plan for Madison’s Central Business
Improvement District (“BID”) on November 17, 2020 (Legistar #62410, RES-20-00763); and,

WHEREAS, the BID has been negatively impacted financially by the COVID-19 Pandemic; and,

WHEREAS, the BID plans to apply for financial assistance through the Federal Paycheck Protection Program
(“PPP”); and,

WHEREAS, the BID has amended its 2021 Operating Plan to reflect the possibility that BID assessments may
be needed to repay a PPP loan if one is awarded, and if the loan is not forgiven.

NOW THEREFORE BE IT RESOLVED that the Amended 2021 Operating Plan for Madison’s Central Business
Improvement District (“BID”) is approved.
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