RN

= ‘5.9 N“\

B City of Madison Madivon, W1 53703

!,
(/ . .
S www.cityofmadison.com

N

W

i o o
Legislation Details (With Text)

File #: 22634 Version: 1 Name: Authorizing the extension of use of currently
allocated funds to Movin' Out Inc. for the provision
of Rental Housing from December 31, 2011 to
December 31, 2013.

Type: Resolution Status: Passed

File created: 5/26/2011 In control: BOARD OF ESTIMATES (ended 4/2017)

On agenda: 6/21/2011 Final action: 6/21/2011

Enactment date: 6/22/2011 Enactment #: RES-11-00541

Title: Authorizing the extension of use of currently allocated funds to Movin' Out Inc. for the provision of
Rental Housing from December 31, 2011 to December 31, 2013.

Sponsors: Shiva Bidar, Tim Bruer, Matthew J. Phair

Indexes:

Code sections:

Attachments: 1. Movin Out 2009-2010 Rental Extension.pdf, 2. MOl Memo 052511.pdf, 3. Funding Commitment
leter from MOI.pdf, 4. Scanned image from MX-2600N.pdf

Date Ver. Action By Action Result
6/21/2011 1 COMMON COUNCIL Adopt Pass
6/13/2011 1 BOARD OF ESTIMATES (ended RECOMMEND TO COUNCIL TO ADOPT Pass
4/2017) - REPORT OF OFFICER
6/7/2011 1 BOARD OF ESTIMATES (ended Referred
4/2017)
6/7/2011 1 COMMON COUNCIL Referred
6/2/2011 1 COMMUNITY DEVELOPMENT Return to Lead with the Recommendation Pass
BLOCK GRANT COMMITTEE for Approval
5/26/2011 1 CDBG Office Referred for Introduction
Fiscal Note
No significant fiscal impact is anticipated.
Title

Authorizing the extension of use of currently allocated funds to Movin' Out Inc. for the provision of Rental
Housing from December 31, 2011 to December 31, 2013.

Body

WHEREAS, Movin' Out Inc. received authorization for $180,000 in HOME funds for their Rental Housing
program in both the 2009 and 2010 City Operating Budgets and for a total of $360,000, and

WHEREAS, Movin Out Inc. is applying for HUD 811 funds to use in conjunction with the HOME funds
that, if awarded, would provide substantial funds for acquisition and ongoing subsidy to low income
households, and

WHEREAS, the HUD 811 funds require that the commitment of funds to be used in conjunction with them
cannot expire earlier than 24 months from the HUD 811 closing, and

WHEREAS, the City of Madison would benefit from the affordable housing created with these funds, and
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WHEREAS, the current timeline for use of the HOME funds by December 31, 2011 is not adequate to
meet the timeline of the project if HUD 811 is received, and

NOW, THEREFORE BE IT RESOLVED, that the Common Council approved the extension of the use of
the $360,000 in HOME funds from December 31, 2011 to December 31, 2013 and authorize the Mayor
and the City Clerk to amend the current agreement with Movin' Out Inc. to reflect this amendment.
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