AN

S W,

City of Madison Viadison, Wi 53703

www.cityofmadison.com

Legislation Text

File #: 54228, Version: 1

Fiscal Note

The proposed resolution authorizes the City to enter into a Collaboration Agreement with the Public Market
Foundation and provide the Foundation with a grant of $250,000 for costs associated with preparing for
operations. The proposed grant will be funded by the Public Market’s available project budget authority
authorized in the 2019 capital budget. No additional City appropriation is required.

Title

Approving the Collaboration Agreement between the City of Madison and the Madison Public Market
Foundation, providing a $250,000 grant to the Madison Public Market Foundation, and directing staff to move
forward with creating an operating agreement and lease.

Body

WHEREAS, the Madison Public Market Business Plan (Legistar #38885) and the Madison Public Market
Implementation Strategy (#41819) recommend that the Madison Public Market be owned by the City of
Madison and operated by an independent 501c3 non-profit organization with terms established by an
operating agreement and a master lease; and,

WHEREAS, The City conducted an Request for Qualifications (Legistar #49283) to identify an organization to
be the Public Market Operator; and,

WHEREAS, The City selected the Madison Public Market Foundation (MPF) as the Public Market Operator
and directed staff to develop an operating agreement (Legistar #51091); and,

WHEREAS, The Madison Public Market Foundation Board and City staff have developed a Collaboration
Agreement establishing initial terms of the partnership between the City and PMF; and,

WHEREAS, the Collaboration Agreement describes the responsibilities of the City and of the PMF in
advancing the Madison Public Market project; and,

WHEREAS, the Collaboration Agreement is anticipated to be the first in a series of agreements between the
City and the PMF and next steps will include an operating agreement and a master lease which will take effect
once the Public Market is operating; and,

WHEREAS, the Public Market Business Plan and Implementation strategy identified the need to provide the
Public Market Operator with funds for startup activities; and,

WHEREAS, the Collaboration Agreement includes providing a $250,000 grant to the Madison Public Market
Foundation for costs associated with preparing for operations of the market.

NOW THEREFORE BE IT RESOLVED, the Mayor and Common Council authorize the Collaboration
Agreement between the City of Madison and the Madison Public Market Foundation and direct staff to move
forward with creating an Operating Agreement and Master Lease; and

BE IT FURTHER RESOLVED, that the Common Council authorizes the Mayor and the City Clerk to enter into
a grant agreement for up to $250,000 on behalf of the City with the Madison Public Market Foundation to
provide for pre-construction costs; and,
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BE IT FINALLY RESOLVED, that the Mayor and City Clerk are authorized to execute, deliver, accept and
record any and all documents and take such other actions as shall be necessary or desirable to accomplish
the purpose of this resolution in a form approved by the City Attorney.
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