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File #:  Version: 161928 Name: Taxable General Obligation Refunding Bonds,
Series 2020-C

Status:Type: Resolution Passed

File created: In control:8/25/2020 Attorney's Office

On agenda: Final action:9/1/2020 9/15/2020

Enactment date: 9/15/2020 RES-20-00676Enactment #:

Title: Authorizing the issuance of $46,725,000 Taxable General Obligation Refunding Bonds, Series 2020-
C, of the City of Madison, Wisconsin, providing the details thereof, establishing interest rates thereon
and levying taxes therefor

Sponsors: Satya V. Rhodes-Conway

Indexes:

Code sections:

Attachments: 1. 61928 Body.pdf, 2. Copy of Post-Sale Schedules Series 2020-C.pdf, 3. Bid Tab 2020-C.pdf, 4.
Winning Bid 2020-C.pdf, 5. Debt Series C 61928.pdf, 6. Certified Copy

Action ByDate Action ResultVer.

Adopt - 15 Votes RequiredCOMMON COUNCIL9/15/2020 1 Pass

RECOMMEND TO COUNCIL TO ADOPT
- REPORT OF OFFICER

FINANCE COMMITTEE9/15/2020 1 Pass

ReferCOMMON COUNCIL9/1/2020 1 Pass

Referred for IntroductionAttorney's Office8/25/2020 1

Fiscal Note
This resolution authorizes the issuance of $46,725,000 of taxable general obligation refunding bonds and an
irrevocable property tax sufficient for the purpose of repaying principal and interest on the bonds.

These bonds will refinance remaining principal at a lower interest rate on Series 2010-C, 2012-C, 2013-A,
2014-A and 2014-B bonds and notes.  The true interest cost of the refunding bonds is 0.60%.  Total interest
costs through 2032 are $949,000.  Net present value of the savings from the refunding is $3 million, or
approximately 6.35% of the refunded principal on all of the series.  Annual debt service savings is $222,562 in
2021, between $620,800 and $862,400 from 2022 to 2024, and approximately $65,000, thereafter through
2032.

Approximately $10 million is a current refunding of the 2010-C taxable debt.  The remaining amount will
advance refund the tax exempt Series 2012, 2013 and 2014 bonds and notes.  Under current federal tax law,
interest on bonds issued to finance advanced refundings do not qualify for tax exemption.  The proceeds for
the advanced refundings will be held in escrow until the call dates on those series, which occur in 2021 and
2022.

Title
Authorizing the issuance of $46,725,000 Taxable General Obligation Refunding Bonds, Series 2020-C, of the
City of Madison, Wisconsin, providing the details thereof, establishing interest rates thereon and levying taxes
therefor

Body
Please see "61928" Body in Attachments
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