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File #: 01041 Version: 2 Name: American Dream Down-payment Initiative (ADDI)
Type: Resolution Status: Passed

File created: 4/13/2005 In control: BOARD OF ESTIMATES (ended 4/2017)

On agenda: 5/17/2005 Final action: 5/17/2005

Enactment date: 5/24/2005 Enactment#: RES-05-00468

Title: AMENDED - Adopting a Program Framework for the HOME-funded American Dream Down-payment

Initiative (ADDI), authorizing the Mayor or his/her designee to approve such loans, and authorizing the
CDBG Commission to make additional changes in the guidelines as needed.

Sponsors: Cindy Thomas, Austin W. King, Brian Benford
Indexes:
Code sections:

Attachments: 1. 01041 registration form.pdf, 2. Amended ADDI - Commission Report.pdf

Date Ver. Action By Action Result
5/17/2005 2 COMMON COUNCIL Adopt With Amendment(s) Pass
5/9/2005 1 BOARD OF ESTIMATES (ended RECOMMEND TO COUNCIL TO ADOPT Pass
4/2017) - REPORT OF OFFICER
5/3/2005 1 COMMON COUNCIL Re-refer Pass
4/19/2005 1 COMMON COUNCIL Refer
4/13/2005 1 CDBG Office Fiscal Note Required / Approval
4/13/2005 1 Finance Dept/Approval Group Approved Fiscal Note By The
Comptroller's Office
4/13/2005 1 CDBG Office Referred for Introduction Pass
Fiscal Note

This resolution does not commit any funds; but establishes guidelines for the approval of Federal down-payment funds.
The guidelines do not affect expenditures under the State expenditure restraint program.

Title

AMENDED - Adopting a Program Framework for the HOME-funded American Dream Down-payment Initiative (ADDI),
authorizing the Mayor or his/her designee to approve such loans, and authorizing the CDBG Commission to make
additional changes in the guidelines as needed.

Body

WHEREAS the Federal Department of Housing and Urban Development has provided over $240,000 in HOME funds to
the City of Madison for use in a program that directly assists eligible households to become homeowners,

WHEREAS in December 2004 the Common Council adopted amendments to the Five Year Consolidated Community and
Neighborhood Development Plan to permit the use of these funds for a down-payment and closing cost program in a way
that reinforces community development goals with goals that strengthen families and help build their future assets while
providing for affordable housing opportunities for future generations of families,

WHEREAS the Common Council adopted a 2005 City budget that authorized the use of these HOME funds in an
American Dream Down-payment Initiative program, and the CD Office has developed these guidelines with the advice of
many community groups and lenders,

THEREFORE BE IT RESOLVED, that the Common Council of the City of Madison hereby adopts the attached amended
Policy Framework for a Madison American Dream Down-payment Initiative program, authorizes the CDBG Commission
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to make any needed changes to these policies as it monitors their effect, and authorizes the Mayor or his/her designee to
approve down-payment loans that meet these policies, and authorizes the CDBG Commission to serve as the final
internal City appeal group for staff decisions regarding the approval of individual loans denied under these policies.
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