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Some Job Growth in May (primarily restaurants); Long Way to Go...

U.s. Total\ Nonfarm Employment Unemployed; temporary layoff; want a job/full-time
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Hospitality's rebound ®

Industry

Leisure and hospitality 1,239,000
Construction 464,000
Health care and social assistance I 390,000
Retail trade I 367,800
Manufacturing I 225,000
Professional and business services .12?,000
Financial activities | 33,000
Wholesale trade | 21.400
Utilities -2,300 |
Transportation and warehousing -19,000 |
Mining and logging -20,000 |
Information -38,000 ||

Government -585,000 _

SOURCE: BLS




Unemployment expected to remain above 6% through 2023
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Steep drop in GDP projected for second quarter@

U.S. gross domestic product, change from prior quarter. Data for the
second quarter of 2020 is a projection from the Atlanta Fed.
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Figure 3.

Difference in Real Gross Domestic Product Between CBO’s May 2020 and January
2020 Projections
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Source: Congressional Budget Office.




Continued Claims have Declined for Six Straight Weeks

Continued Claims (Insured Unemployment) in Wisconsin
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Initial Unemployment Claims Continue to Fall
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Initial and Continuing Ul Claims through May 30

Dane County, Milwaukee County, Rest of State
Claims as Share of Population
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Some Growth in Air Travel (approaching 15% of last year, up from 10% of last year in April)

Total Traveler Throughput at TSA Checkpoints
Percentage Change from Prior Year
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Increase in Properties with Delinquent Property Taxes

May 31 Due Date — 2019 vs. 2020
275,984 interest and penalties waived

2019

Commercial

City of Madison Treasury Section

2020

1200

1000

800

600

400

200

Residential

2019 2020




