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Historic Unemployment Levels
Officially 14.7% unemployment rate in April -- closer to 23% 
due to incorrect classification of workers as absent rather 
than laid off and historic drop in labor force participation.

Great Depression unemployment rate reached 25%

Over 30 million people have lost their jobs since mid-March 
-- 19% of workforce
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Over 20 million fewer employed in April
Private Sector Employment has fallen to 2002 Level
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Goods Producing Sector
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Service Sector
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Change by Employment Sector – March 2020 to April 2020
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COVID-19 Could Shutter Many Small 
Businesses
52% will be out of business within 6 months

54% have laid off employees; another 22% have furloughed 
employees

62% report a decrease in revenue; 12% report an increase
◦ 10% to 30% decrease – 47%

◦ Over 30% decrease – 41%

◦ 100% decrease – 13%

Society for Human Resources Management Survey (375 small businesses)



Wisconsin Estimated Unemployment Rate – April 30, 2020







Base UI plus CARES Act 
$600 weekly UI 
supplement will replace 
110% of average weekly 
wages in Wisconsin


