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Dane County Regional Airport – typical day – 2,000 passengers; recent – 60 passengers



Lodging Revenue Projections
Top 24 Markets



Wisconsin Unemployment rate could exceed 25%



0

1000

2000

3000

4000

5000

6000

7000

8000

9000

10000

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

DANE COUNTY -- INITIAL UNEMPLOYMENT CLAIMS



0

0.002

0.004

0.006

0.008

0.01

0.012

0.014

0.016

0.018

0.02

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

Wisconsin Initial Unemployment Claims -- Share of Population
State, Dane County, Milwaukee County

DANE MILWAUKEE State



MadREP / UW-Oshkosh / WEDC Survey – More than one-third of Wisconsin businesses will close permanently if “safer at 
home” lasts for more than three months (1.3% business response rate)



Graphs on this and previous two slides from Kim Ruhl and Noah Williams – UW Center for Research on Wisconsin Economy
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City Investment Earnings Yield
January-March 2020
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Congressional Budget Office – April 24
Gross Domestic Product – 12 percent decline in Q2 2020; annualized rate of 40 
percent; -5.6% for 2020; 2.8% growth in 2021.

Unemployment Rate – 14 percent in Q2 2020; 11.4 percent for 2020 and 10 
percent in 2021
◦ Social distancing continues for next three months (until July 2020)

◦ Later outbreaks of virus occur; social distancing declines by only 75 percent during second 
half of 2020.

Interest rates on 10 year Treasury notes expected to be 0.6% during Q2 2020



Federal and State Updates
Federal stimulus funding approaching $4 trillion

◦ $484 billion recently approved to continue funding for small business loans; added funding for testing 
and health care.

◦ 4th bill expected in May – state/local government budget stabilization possible although debate about 
“bailouts” has arisen.

◦ Over $4 billion impact in Wisconsin from CRF and formula programs; unknown impact from $2.3 trillion 
of transportation, workforce development, tax relief, aid to individuals and businesses, and other 
programs.

State legislation (2019 Wisconsin Act 185) authorizes waiver of interest and penalties on late 
property tax installments.  County and city action expected soon.
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