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 RESOLUTION 
 

WHEREAS, the Community Development Authority of the City of Madison ( the 
“CDA”) is the owner of a 104 unit apartment complex known as Monona Shores 
Apartments, located at 1-11 Waunona Woods Court in the City of Madison; and 
 
WHEREAS, CDA staff conducted a competitive proposal procurement for property 
management services at Monona Shores Apartments; and 
 
WHEREAS, the project was advertised in accordance with the procurement policy of the 
Community Development Authority; and  
 
WHEREAS, a review committee evaluated the submitted proposals for factors including 
the proposed staff and firm, similar project experience, accounting services, low vacancy 
rate maintenance, cost, and local preference; and 
 
WHEREAS, the proposal submitted by Founders 3 Real Estate Services, LLC was the 
lowest responsive and responsible proposal and received the highest overall score;  
 
NOW, THEREFORE, BE IT RESOLVED that the CDA authorizes the Executive Director 
to enter into an agreement with Founders 3 Real Estate Services, LLC to serve as the 
property manager at Monona Shores Apartments based on the terms described in the 
Property Management Agreement in Attachment A. 
 
NOW, THEREFORE, BE IT FURTHER RESOLVED that the Executive Director is 
authorized to execute, deliver, accept and record any and all documents and take such other 
actions as shall be necessary or desirable to accomplish the purpose of this resolution in a 
form approved by the City Attorney. 

 


