2018 CARRY FORWARD FUNDING

Carry forward funding represents payments MPL has received, but has not yet spent in the current year. Many times
this is due to receiving payments close to year end that simply cannot be spent in the time remaining of the receipt
year. The one time donations, from 2017, listed below were presented to the Board at the 1/3/19 meeting, and
approved.

To allow unspent 2017 and 2018 funds to be spent in 2019 an accounting entry must be made; this entry was not made
in 2017. This entry, effective 12/31/18, will move the funds from the Income Statement Revenue account to the
Balance Sheet Unearned Revenue account. This accounting entry is then reversed effective 1/1/19, moving the funds
back to Income Statement Revenue.

Library Board approval is required to create and post these entries. The data populating the charts shown below is
detailed on further pages of this document. 2017 unspent funds total $245,344.71; 2018 unspent funds total
$175,475.72.
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