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Internal Monitoring 
 

Policies Monitored Reports Accepted 

Affordability (O-2D) 7/26/2016 
5/23/2017 

Financial Planning/Budgeting (EL-2C) 4/26/2016  (Capital Budget) 
7/26/2016  (Operating Budget) 
 
5/23/2017  (Capital Budget) 
7/25/2017 (Operating Budget) 

Financial Condition & Activities (EL-2D) 3/22/2016 (Audit Workplan Update) 
9/27/2016 
 
5/23/2017 
6/27/2017 
9/26/2017 
11/28/2017 
 
4/24/2018 
 
 
 
 
 

External Monitoring 
Presented to the board on July 26, 2016 

 2015 MWU Audit Communications.PDF 

 2015 MWU Financial Statements.PDF 

 2015 Audit Presentation.pdf 
 
 
Presented to the board on July 25, 2017: 

 2016 MWU Audit Communications.PDF 

 2016 MWU Financial Statements.PDF 

 2016 Audit Presentation.pdf 

https://madison.legistar.com/View.ashx?M=M&ID=450452&GUID=DD485E48-1093-4D34-976C-B3046A246761
http://madison.legistar.com/gateway.aspx?M=F&ID=85baef52-81d4-4f57-b313-9119091a0b7d.pdf
https://madison.legistar.com/View.ashx?M=M&ID=450449&GUID=6F56D3C6-0EEA-4055-ADAB-00BA6FB9A4DB
https://madison.legistar.com/View.ashx?M=M&ID=450452&GUID=DD485E48-1093-4D34-976C-B3046A246761
http://madison.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=51383
http://madison.legistar.com/gateway.aspx?M=F&ID=e733152b-8912-4e9c-af82-d8ae9ff498a4.pdf
https://madison.legistar.com/View.ashx?M=M&ID=450448&GUID=FE536570-B95F-4C80-888B-43CAB030345F
https://madison.legistar.com/View.ashx?M=M&ID=452704&GUID=745E10B2-9849-44BF-98E5-9D0E0AFCB47B
http://madison.legistar.com/gateway.aspx?M=F&ID=11fe8a90-b05d-4e6e-9da3-6509c99053d9.pdf
http://madison.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=51734
http://madison.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=52760
http://madison.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=54425
http://madison.legistar.com/gateway.aspx?M=F&ID=b2f654f6-3a51-4505-b238-71b93f60da01.pdf
https://madison.legistar.com/View.ashx?M=M&ID=450452&GUID=DD485E48-1093-4D34-976C-B3046A246761
https://madison.legistar.com/View.ashx?M=M&ID=450452&GUID=DD485E48-1093-4D34-976C-B3046A246761
https://madison.legistar.com/View.ashx?M=M&ID=450452&GUID=DD485E48-1093-4D34-976C-B3046A246761
https://madison.legistar.com/View.ashx?M=F&ID=5324876&GUID=C1FDB664-FBF0-411E-9AF6-B8657E7EBE3C
https://madison.legistar.com/View.ashx?M=F&ID=5324877&GUID=16A211C9-3AC8-467C-B3E5-77EA576EAB90
https://madison.legistar.com/View.ashx?M=F&ID=5338494&GUID=D6DF4609-3DC3-4917-9052-55A742272151
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Compliance 
 
The General Manager reported compliance with all Outcomes and Executive Limitations 
policies relating finances/budgeting, with the following exceptions: 
 

 Affordability (O-2D(3):  Generate its authorized return on rate base consumption 
(defined as per F-23 of the Utility’s Annual Report to the PSCW)… 

 
Madison Water Utility currently is authorized for a 6.5% return on its rate base by the Public 
Service Commission of Wisconsin in its last rate order dated September 28, 2015. The return on 
rate base for the year ending December 31, 2017 was 2.48%. An application to increase rates was 
filed in 2017 and is currently in process. 

 

 Financial Condition and Activities EL-2D(6):  Establish an unrestricted reserve equal to 
a typical three months’ operating expenses. 
 
The utility currently is not funding its unrestricted reserve and does not plan to do so until it 
completes the repayment of its loan from the City of Madison. 


