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• VISIONARY
Adaptive reuse/restoration

• CONTEXT SENSITIVE
Neighborhood Connections/Olbrich
Botanical Gardens

• SUSTAINABLE
Water/Landscape/Materials

• MULTIMODAL
Connect to Bike path, River trails, 
Historic East Isthmus Bike Tour

• DESTINATION
Art programming complementing OBG

• RESPONSIVE
Incorporates OBG storage facility

• FINANCIALLY STRONG
Viable proposal

Project Understanding



The Team

Development Team:

Ogden Real Estate

AE Team:

Engberg Anderson Architects

Ken Saiki Designs

Structural Integrity, Inc

Facility Engineering, Inc

Preservation Architects

MSA Professional Services



Knowing the Neighborhood

We envision:

• Multimodal-Coffee/Juice Bar

• Sustainable-Rain gardens/Edible 
landscape/recycled materials

• Historic Preservation/Adaptive Re-
use-Tax Credits

• Artists Live/Work- Artist 
studios/Sculpture Garden/Outdoor 
Theater/Art Gallery

• Agrarian Landscape-Community 
Gardens/Orchards/Vineyards

• Neighborhood Connectivity-Bicycle 
Path/Pedestrian Paths/Boat launch



Project Description
Garver Feed Mill



Project Summary

Existing Building

• 26 apartments

• 16 artist studios

• Gallery Space

• Outdoor Theater

• Sculpture court

• Coffee/Juice Bar

New Construction

• 144 new apartment/4 buildings

• First level Live/work units

Site

• Connection to Bike Path

• Community Gardens

• OBG storage building

• Edible landscape

• Community Green Space



Overall Site Plan



Overall Site Plan & Landscape Design



Overall Site Plan & Landscape Design



Garver Feed Mill



Financing & Timeline

The Ogden/Engberg Anderson Team proposes the 

following financial plan:

Sources

Investor Capital (1) $  1,875,000

Historic Tax Credit Investor (Federal/State) (2) $  2,150,000

Land Contribution (Land Lease) $                 0

Deferred Developer Fee $     450,000

Bank Construction Loan (2) $22,400,000

City Assistance per RFP (3) $  1,125,000

(Net of $700,000 warehouse) __________

Total Sources $28,000,000



Financing & Timeline

1. Capital raise by Ogden & Company Investment Partners, 
LLC (“OCIP”) through private placement.   
• Last equity raise by OCIP was $5,300,000 for construction of Sutter Creek 

Apartments in Brookfield, WI. 

• Investors require IRR of approximately 15.0% over a 7-10 hold period. 

• See attached Pro Forma Garver_v3.0_Annual Cash Flow and 
Garver_v3.0_Investor files.

2. Federal and Wisconsin Historic Tax Credit Investor cash. 
Assumes Federal at $0.90 and State at $0.75.

3. Three year term construction loan floating at 275 b.p. 
over 1 month LIBOR. Lender(s) will agree to Ground Lease 
requirements. 

4. City financial assistance in the amount of $1,125,000. 
Ground Lease terms to be negotiated.
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