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SECTION 8

FINANCIAL STATEMENT FOR THE PERIOD ENDING DECEMBER 31, 2013

POSITIVE
ANNUAL ‘ (NEGATIVE)
BUDGET YTD BUDGET | YTD ACTUAL | VARIANCE EROM

12 YTD BUDGET
REVENUES: !

HAP Subsidy $11,770,000 $11,770,000 $10,810,723 ($959,277)

Portable Voucher Payments $0 $0 $334,932 $334,932

Interest on Investments $12,000 $12,000 $7,598 ($4,402)

Other Income mwkmw $3,467 $33,803 $30,336

Portable Admin $0 $0 $21,553 $21,553

Administrative Fee $1,013,695 $1,013,695 $880,104 ($133,591)

TOTAL REVENUE $12,799.162 $12,799,162 $12,088,713 ($710,449)
EXPENDITURES , .

Salaries & Benefits $864,027 $864,027 $856,617 $7,410

Insurance $24,300 $24,300 $314 $23,986

HAP Payments $11,770,000 $11,770,000 $11,316,287 $453,713

Other Purchased Services $58,700 $58,700 $62,309 @w.m_omv

Portable Vouchers & Admin $0 ~$0 - $280,124 ($280,124)

Supplies $55,500 $55,500 $22,998 - $32,502

Other Expenses $4,000 $4,000 $7,463 ($3,463)

Interdept Charges & Debt Service -$138,467 $138,467 $134,294 $4,173

TOTAL EXPENDITURES $12,914,994 $12,914,994 $12.680.406 $234,588

NET INCOME (LOSS) ($115,832) ($115,832) (5591.693) ($475.861)

Average Annual HAP $582

Average Monthly Utiliutzation 1,615

Net Restricted Assests (NRA) 0

for HAP only

Unrestricted Net Assets (UNA) $ 898,417

for HAP and Admin expense
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