Date: 9/21/2010 2:14:09 PM

From: 7325764400 Page: 2/2

Inc. - Red Bank., NJ's Bid BRIRITY
- Madison
£8.100,000 $8 040, 000 Taxable General Obligation Promlssory Notes,
' Series 2010-A {Recovery Zone Economic
Development Bonds-Direct Pay)

Robert W. Béii"d & Co.,

For the aggregate principal amount of $8;100.000-00 $8,040,000,we will pay you $841).878.390
$8,050,764.00, plus acciued interest from the date of issue to the date of delivery, The Bonds are to hear
interast at the fo!iowmg rate(s):

Sy AP

‘Maturx’ty Date

Amouht $

pric i = aeraedd 4 v i 1

Coupon %]

Yield % Dpllar Prlce

10/0172011

B1oM 806M

0.9000

100,000

10/01/2012

8o B00M

1.0000

160,000

N e iy it

10/01/2013

8100 805M

1.3750

100,418

'z 10/01/2014
16!01?2015
10/01/2016

j810M BO5M

n s, e uar itk o

1.8250

100,746

849M BGBM

2.0000 41.8200 i

S 400547 |

18400 BO5M

'2.3000

101.000

i 1 1040172017

810M 805M

2.7500

25800 101.074

“23500» 101.059
34eoo~ 101.654.

'10/01!20'18 84—9!3\4 BOSM!  3.0000
I 10701/2019 3—'5954 S00M 36250

’I, 101192020{ ‘ "“ il 'l‘MAI;ﬁT

$4,2141:628:38  $1,202,429, 50‘
$40,878:30 $10 764.00

$4,200,750.08 §$1,191,865.50
2.687440 2.687004%

Total Interest Cost;
Prarmium:

Nat Interest Cost:
TIC;

Total fnsuranﬁe Pramium; $0.00
Time Last Bid Received On:09/21/2010 10:24:27 CDST

This proposal Is made subject to all of the terms and condilions of the Official Bid Form, the Official Notice
of Sale, and the Preliminary Official Statement, ali of which are made a part hereof.

Bidder:  Robert W, Baird & Co., Inc., Red Bank , NJ
Contact: charles massaro

Title: director

Telephone; 732-576-4410

Fax: 732-576-4420

Issuar Name: City of Madison Company Name:

Accepted By: ‘ Accepted By:

.
)y @

Date: . Date: Q . .2-1/ *
1

This fax was received by GFI FAXmaker fax server. For more information, visit: hitp:/iwww.gfi.com



From: 7325764400 Page: 1/2 Date: 9/21/2010 2:14;09 PM

Robert W. Baird & Co., Inc. - Red Bank , NJ's Bid BARRITY

Madison
$25.400,000 $25,080,000 Taxable General Obhgation Promissory Notes,
Series 201 0-B (Build America Bonds-Direct Pay)

For the aggregate principal amount of $26;460:000:00 $25,080,000.00, we will pay you $25;546,804.09
$25,196,4B3.70, plus accrued intergst from the date of issue to the date of delivery. The Bonds are to

baar interast at the following rate(s). s e .
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i 10/0172016 4.:236M 4,180M 2.3000 1,485000 2.‘139_0. 101.000_ “Yes
T10/01/2017 14,2360 4,160M! 2.7500 | 1787500 |2.5800] 101.074 | Yes
’“2616"&’750%8 42350 4,180M] 3.0000 | 1.950000 :2.8500] 101.089 | Yas
101172019 {4.240M 4,965M]""3.5000 |.” 2276000 _'342ao. 00.551 [ Ves_
10/01/2020 {4,230M 4,175M| 3.7500 | 2437500 |3,5200] 101881 | Yes

1t b bt e g £t = e et bt e R e IOt AL I o Wbt

Total Interest Cost: $5.724.652.88 $5,650,433.63
BAB Total Interest Cost:  $3.749:074.32  $3,672,781.92
Premium: $4468.004.08 $115,483.70
Net Inferest Cost: $5.6804,748.78  $5,534,049.93
BAB Net interest Cost: £3.602,170:32  $3,557,208.22
TIG: 2834704 2.937899%
BAB TIC; 4881488 1.891808%
Total Insurance Pramium:; $0.00

Time Last Bid Received On:09/21/2010 10:28:06 CDST

‘This proposal is made subject ta all of the terms and conditions of the Official Bid Form, the Official Nofice
of Sale, and the Praliminary Official Statement, all of which are made a part hereof.

Bidderr  Robert W, Baird & Co., Inc., Réd Bank , NJ
Contact: charles massaro

Title: director

Telephone:732-576-4410

Fax: 732-576-4420

Issuer Name: . (_.Zity of Madison Company Name: bert W. Baird & Co,, Inc,
Accepted By: Accepted By: _ /

Date: Date: q ’2( ~ 10

BAB TIC is for informational purposes
anly.

This fax was received by GFI FAXmaker fax server, For more information, visit: http:/hwww.gfi.com



OO JB MMM/ AN 1ISIA "UDIJEULIO! BIOW 104 'IBAIDS X} IONBWX Y |40 AG DOAISDSI SBM Xe) SiU)

Piper Jaffray - Minneapolis , MN's Bid | SR RET Y
Madison
$.‘24-,320,000 $24,205,000 Taxable General Obligation Rafundmg Bonds,
Series 2010-C

For tha aggragate principal amount of $24.320,660-00 $24,205,000.00, we will pay you $24.204;626.06
$24,090,193.75 plus accrued interest from the date of issue to the dale of delivery. The Bonds are to bear
interest at the following rate(s):

Maturity Date| _Amount$ _ |Coupon %!Yield %|Dollar Price
Ti0/01/2011 [BEoM 106500 |0.5500 | “100.000
[ 10/01/2012 [995M 0.8600 |0.8500] 100.000
[ 10/01/2013 |4,080M 1,076M | 1.0000_[1,0000| 100.000
[ 10/01/2014 |4:189M 1,176M 1.3000 [1.3000 | 100.000

[ 10/072415 42608 1,280M| 17600 |1.7600 100.000
10/01/2016 [+448M 1,405M] 2.2500 [2.2500( 100.000
10/01/2017_|4:845M 1,535M} 25000 [2.5000] 100.000
10/01/2018 {660 1,680M] 3.0000 |3.0000] 160.000
10/01/2010 [4,866M 1,845M| 13,2500 [3.2500] 100.000
1"10/01/2020 [2.038M 2,025M| 3.5000 [3.52001 99.831

| 10/01/2021 [2,236M 2,225M| 3.6600 |3.6700| 99. 819
10/01/2022 |344BM 2,440M] 3.8000 |3.8200) 99.807
10/01/2023 |2,676M 2,865M| 4.0000 [4.0000] 100.000
10/01/2024 |2,930M 2,910M] 4.0000 [4.1000] 98.943

Total Interest Cost: 4$7.358.00%00 §7,323,266.75

Discount: 115370406 $114,806.25
Net Interest Cost: ST 47436708 37, 438 073.00
TIC: 34371468 3.437344%
Total lnsurence Premium: $0.00

Time Last 8id Recelved On:09/21/2010 10:29:51 CDST .

Thig proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice
of Sale, and the Preliminary Qfficial Statement, all of which are made a part hereof,

Bidder Pipar Jaffray, Minneapolis , MN
Contact:  Brent Rivard

Title:

Telephone: 612-303-6666

Fax: 612-303-1326

tssuer Name: City of Madison Company Name: P@iﬁ?fray

Date: Dale: ‘? 21 [M
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From: 3126584670 Page: ‘IIQ Date: 9/21/2010 12:35:15 PM
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BMO Capital Markets - Chicago , IL's Bid R RE T
Madison
$6,080,000 Taxable General Obligation Promissory Notes
Series 2010-D

For the aggregate principal amount of $6,080,000.00, we will pay you $6,033,037.50, plus accrued
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following

rate(s):

‘Maturity Date}Amount $]Coupon %[Yield %|Dollar Price
;100172011 | 610M 0.6500 10.8500] 100.000
1 10/01/2012 | 610M 0.8000 |0.9000! 100.000

' 10/01/2013 | 610M | 1.0000 [1.0000] 100.000
| 10/01/2014 | 610M | 1.2500 11.2500] 100.000
10/01/2016 | 610M | 1.7500 [1,7500] 100.000 -
10/01/2016 | 610M | 2.2500 |2.2500] 100.000
10/01/2017 | 605M | 2.6000 |2.6000] 100.000
10/01/2018 | 605M | 3.0000 [3.0000] 100.000
10/01/2018 | 605M | 3.3000 [3.3000| 100.000

10/04/2020 | 605M | 3.5000 [3.5000| 100.000

Total Interest Cost; $840,085.00
Discount: $46,962.50,.
Net Interest Cost: $887,047.50
TiC: 2.666344
Total Insurance Premium: $0.00

Time Last Bid Received On:09/21/2010 10;27:38 CDST

This proposal Is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice
of Sale, and the Prefiminary Officlal Statement, all of which are made a part hereof.

Bldder:  BMO Capital Markets, Chicago, IL
Contact: Randy Burleyson

TiHie: Director

Telephone:312-845-5072

Fax:

[ssuer Name; City of Madison Company Name: Eyﬁfv\arkets
Accepted By: Accepted By: 2 M‘
Date: Date: -~ > W!u! 143

This fax was received by GFl FAXmaker fax server. For more information, visit: hitp:fiwww.gfi.com



From: 212 834 6739 Paq__’e: 171 Date; 9/21/2010 2:25:07 PM
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J.P. Morgan Securlties LLC - New York , NY's Bid AR RETY
: Madison
$46,765,000 $44,245,000 General Obligation Promissory Notes,
Serles 2010-E

For the aggregate princlpal amount of $46:786,000.00, $44,245,000.00 wa will pay you §50,648,522:45,
$47,919,048.70 plus acoruad Intsreat from the date of issue to tha date of dellvary. The Banda are to bear
Interest at ths follawing rate{s);

Maturity Date|  Amount$  [Coupon %|Yleld %|Dollar Price
10/01/2011 |-8;488M 8,066M | 4.0000 [0.,3000| 103.507
10/01/2012 j44:245M 10,505M| 4.0000 |0.4500} 106,884
10/01/2013 |44:045M 10,385M| 4.0000 [0.6100] 109,805
10/01/2014 1408600 10,260M| 4,0000 [0.8500] 112.210
10/01/2016 | 2,806M 2,510M | 38,0000 {1,1800| 108.725
10/01/2016 | 2,638M 2,620M | 3.0000 {1.4800| 108.826

Total Interast Cost: SEOEE03AE0- $4,784,825.00
Pramium: $3,883:52246- 53,674,048.70
Nat Intarest Cost: Hhiiadib36- $1,120,876.30
TiC: 2834684 0.8372075%
Total Insurance Pramium: 30,00

Time Last Bld Reoeived Oni09/21/2010 10:60:15 CDST '

This propasal is made subject fo &ll of the terms and conditions of the Officlal Bid Form, the Official Notice
of Sale, and the Prefiminary Officlal Statement, all of which ar¢ mads a part hereof.

Bldder:  J,P. Morgan Securities LLC, New York , NY
Contacl:  Caity Manzo

Thle: Anglyst

Telephone: 212-834-7166

Fax: 212-193-4673

lssuer Nama: Clty of Madlson Company Name: J.P. M
Accepted By: Accepled By:

Date: Date:

This fax was received by GFI FAXmaker fax server. For more information, visit: hitp:hveaw. gfi.com



