Community Development Authority

of the City of Madison, WI
Truax Park Redevelopment, Phase 1

Community Development Authority City of Madison

of the City of Madison, WI Affordable Housing Trust Fund
(“AHTF")

1) Organizer of the Managing Member, 2) Project
Sponsor, 3) capital lease “Lessor”, 4) property / Loan of $1,050,000 from AHTF
asset manager, 5) Developer to the CDA

and, 6) Construction monitoring

Note: All existing HUD ACC funds flow to the

CDA who in turn forwards a portion to the LLC )
0.01 % Managing

Member

ACC Operating and

) ) Capital funds
Dimension Development, LLC transferred to the LLC

Co - Developer through secondary loan

Structuring, Finance, Asset
Management, Compliance Monitoring -
Oversight, Regulatory Negotiation, and

Construction Monitoring

Long Term Capital Lease Permanent Financing
for acquisition of the 71 units by Truax Park Redevelopment-

the Tax Credit LLC Phase |, LLC 99.9 % Investment
<4 —
Member

(Borrower and Tax Credit
Reservation Holder)

Equity Investment
71 Affordable Housing Units (National Equity Fund)
for very low income residents

$9,758,905

Construction Financing

CDA
First Mortgage

Construction and Bridge Lender $1,050,000
(during the construction and
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} stabilization of the rental units)
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Johnson Bank CDA Capital Lease

$7,541,000 $1,846,000

HUD Capital Funds

$400,000

Dimension Development, LLC.
July, 2010

CDA GAP Funding WHEDA GAP Funds

$470,738 $ 698,333




