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This addendum discusses the required Land Use Restriction Agreement (LURA) at the proposed building at 305 
North Frances Street and 533 Conklin Place to provide affordable beds as part of the allowance for the additional 
stories within the maximum height in the Downtown height map found in §28.071, MGO.  In the letter of intent, 
the applicant has requested four additional floors above the 12-story designation through the provision of 
affordable student housing. Affordable housing in this predominantly student-oriented multifamily building is 
proposed following the applicant’s previously utilized Oliv proposal (conditional use for 405-407 and 431 W 
Gorham Street, 408-430 W Johnson Street, and 304-318 N Broom Street: ID 79967; LURA resolution: ID 80423) 
with 10% of the beds (in 2-bedroom double occupancy units) receiving a 40% discount versus market rate for 
students of need, through cooperation with the University of Wisconsin Office of Financial Aid and the City of 
Madison. The applicant intends to develop a LURA in concert with the UW and City, consistent with the applicant’s 
prior projects. 
 
Staff recommends no change to the overall recommendation to approve the conditional use and to forward the 
certified survey map to Common Council with a recommendation to approve, but provides the following 
recommended condition of approval, in addition to those already listed in the Plan Commission staff report dated 
October 6, 2025: 
 
Recommended Conditions of Approval: Major/Non-Standard Conditions are Shaded. 
 
Planning Division (Contact Colin Punt, (608) 243-0455) 
 

1. That the applicant shall work with the Department of Planning, Community, and Economic Development 
staff to draft and enter into a Land Use Restriction Agreement (LURA) with the City to provide affordable 
units and/or beds consistent with §28.071(2), MGO.  

https://madison.legistar.com/LegislationDetail.aspx?ID=7506370&GUID=B07D2F51-7ACA-4A4C-AEAE-D30834E1F820&Options=ID|Text|&Search=89452
https://madison.legistar.com/LegislationDetail.aspx?ID=7510932&GUID=A6D37FFC-5751-4EB4-A84B-4C79C40052C6&Options=ID|Text|&Search=89481
https://madison.legistar.com/LegislationDetail.aspx?ID=6358152&GUID=D7522117-D792-41B1-AC77-ACEC9E3EA762&Options=ID|Text|&Search=gorham
https://madison.legistar.com/LegislationDetail.aspx?ID=6385628&GUID=8EC49CC0-7B6C-479B-8C27-097243EA6F8D&Options=ID%7CText%7C&Search=80423&FullText=1
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