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Housing Forward Goals
Meeting Housing Needs for All in a Growing City

Increase Housing 
Choice

Create Affordable 
Housing 

throughout the 
City

Combat 
Displacement and 

Segregation 

Ensure Seniors and 
Others Can Stay in 

Their Homes

Work to End 
Homelessness



Obstacles to Creating Affordable Housing

Wisconsin Statues 66.1015- Municipal rent control, 
inclusionary zoning prohibited 
(1)  No city, village, town or county may regulate the 
amount of rent or fees charged for the use of a 
residential rental dwelling unit.



Create Affordable Housing Throughout 
the City
•Focus City support on affordable housing developments 
with transit access and that deliver long-term affordability
•Buy land and make it available for affordable housing 
•Updated regulations to encourage construction of 
affordable housing

Current action steps:
Focus our affordable housing funding applications to prioritize transit 

access, very low-income housing, and longer-term affordability
Established a annual fund and a policy for Landbanking
Adopted a zoning ordinance to allow more housing as permitted use



AHF-TC 2022 RFP Focus

Metro Redesign Map Update; North & South Madison now Preferred TOD  

New opportunity for 4% non-competitive proposals WITH 30% units

Emphasis on Goal of 30% AMI units – the biggest gap

Long-Term Affordability Requirement (40 yrs)

Shared Appreciation Waived w/ Permanent Affordability





Affordable Housing Fund- Tax Credit 
Multi-Family New Construction Projects

Completed: Underway:

Planned:



Affordable Housing Fund- Tax Credit Projects
Status Update: 2015-2021

Status
# of 

Developments
Total
Units Affordable Units

Completed 18 1,278 991

Under Construction 6 639 537

Planned 1 70 70

Proposed* 0 0 0

TOTAL 25 1,987 1,598

*Note: 6 proposals are currently under consideration in response to the 2022 AHF-Tax Credit RFP.



Affordable Housing Fund Leverage

City AHF Invested : $35,730,000
LIHTC Reservation Amount: $221,838,207



How Tax Credit Developments Support Reduced Rents

In a market-rate deal, developer must assume more debt at higher 
interest rates, necessitating increases rents to support loan payments
In a tax credit deal, developer raises majority of funds through sale of 
LIHTCs, so less debt is needed and development can operate with lower 
rents since loan payments are smaller
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Housing Forward RFP Funding in 2022:
Multi-family Housing 

Agency Amount Fund Source 

Madison Area Cooperative Housing Alliance & 
Sunny Side Development 

$551,000 Affordable Housing Funds

Madison Development Corporation $1,500,000 HOME funds

Total $2,051,000

Application Under Review Amount Fund Source 

Kaba Bah $2,134,000 Affordable Housing Funds

WI Housing Preservation Corp $3,000,000 HOME funds

Total $5,134,000



Other City of Madison Housing Loans



Where to find information?

www.cityofmadison.com/homeloans
homeloans@cityofmadison.com
Phone: 608-266-4223

RFP Process Funding Timeline 

http://www.cityofmadison.com/homeloans
mailto:homeloans@cityofmadison.com
https://www.cityofmadison.com/dpced/communitydevelopment/funding/



	Affordable Housing Fund Update
	Housing Forward Goals�Meeting Housing Needs for All in a Growing City
	Obstacles to Creating Affordable Housing
	Create Affordable Housing Throughout the City
	AHF-TC 2022 RFP Focus
	Slide Number 9
	Affordable Housing Fund- Tax Credit �Multi-Family New Construction Projects
	Affordable Housing Fund- Tax Credit Projects�Status Update: 2015-2021
	Affordable Housing Fund Leverage
	How Tax Credit Developments Support Reduced Rents
	Housing Forward RFP Funding in 2022:�Multi-family Housing 
	Other City of Madison Housing Loans
	Where to find information?
	Slide Number 29

