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January 19, 2012

City of Matlison
COBG Comimnission
/o Linatte Rhodas

Dear CDBG Commission Members:

Lam Interested In putchasing Oparation Fresh Start’s house at 1305 Everett Street. With an annual
gross Income af $32,372.40, | sm eligible according to income to recelve the City’s deferred second
mortgage. However, my cash savings, which | saved over 15 years of work, éxcead the asset limits
established by the City for eligibllity for the Downpayment Assistance Prograr. {am writing to
request an examption, based on need, from this pollcy,

I recently retired from working for the State of Wisconsin as 5 sound engineer for Wisconsin Public

~ Radlo, 1 retired at age 58 hecause of health problems that | have been experieaclng, including an
injured back and symptoms of nerve damage, which my doctors balieve may be neurapathy, My
declsion to buy the home on Everett is refated to my deslre to establish myself In a house that | can
afford to buy and to malntaln throughout my retirement. i am also looking for a house that { can
physteally negotiate If my moblilly deteriorates, as [ am afrald It will. The home on Everett Is small,
has a near ground level side exit, a deck off the front door, a garage, and seems suitable to me as
someone who now has sanie mobllity problems which may grow more severe,

1 understand that the asset [Imit established by the City for the HOME program s $15,000, My curcent
cash assets, placed In savings and checking accounts and CD's Is $106,000. 1 understand that If had
Invasted this same amount fn a retirement account, such as an IRA, these same savings would meat
the guldefines established for the Downpayment Asslstance Progeam, However, | kept my savings In
cash, primarily as a way of maintaining an emergency fund and a way to avold using credit for larger
purchases, such as nyy ¢ar,  Also, since this money s savings, # Is my understanding that | can no
longer Invest this maney In an IRA, contributions to which must be made from earned Income,

It s not very typleal, | think, for someone to purchase thelr first home at the point of retirement,

The idea of huylng this house makas sense to me, hut only if | can keep the mortgage cost as low as
possible and only IF | can myalntain as much of my saving s as possible, thus the need to rely on the
Downpayment Asslstance Program, As g retiree, | need to rely on my savings to pay for emergencles,
stch as health emergencles o repalrs to the house, as well as larger purchases, such as a novw car to
repface my now 11-year-old ¢ar, Having these funds avallable to mie s an Imponant part of my
retirament plan.
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One final polnt: There are no guarantees that the Wisconsin retirement fund will remaln in the
strong positlon it currently Is In, Ralds by the Legislature hrave been threatened, and the stability and
growth of pensfon investments Is uncertaln. [ certalnly hope it never happens, but It is possible that
changas to the State pension fund could reduce my pension Income, Once agaln, 1 see It as belng
essantial t¢ have savings to back me up In case of unforesgen changes.

Thank you for your conslderation of my request.

Sincerel

Rick Kirkpatdek
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