107.4(i) Insurance for the Construction of Bu:!qus

The City will effect and maintain ferth

appeas Builder's Risk Insurance on a rep!acement cost bas;s inan amount equal to the estima‘ted
project cost. Coverage includes the building as well as materials stored on the site to be incorporated
in the building, including form work in place, form lumber on site, temporary structures, equipment and
supplies incidental fo the construction of the building.

The insured Ioss ff any is to be adjusfed with and payable fo the Cily es-ustce-ferthe-partios-tothe

Machinery and construction equipment, owned or renfed by the Contractor, such as, but not limited fo,
mixers, hoists, cranes, scaffolding, miscellaneous and small fools, canvasses, tarpaulins, forms and
shores (the capital value of which is not wholly inciuded in the cost of the work) and Contractor’s job
office and warehouse, are nof covered by this insurance.

This provision shall only apply to the contracts for the construction of buildings.
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