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12!April!2016!

Ms.!Ruth!Rohlich!
Business!Development!Specialist!
City!of!Madison!Economic!Development!Division!
215!Martin!Luther!King!Jr.!Blvd!
MMB!300!
Madison,!WI!53703!
 
RE:!Financials!for!the!HCCW!Grant!Application!to!the!City!of!Madison!RFP#8452S0S2015SRR!Entrepreneurship!&!
Small!Business!Development!Resource!Fund!

Dear!Ruth,!

In!2012!the!Hispanic!Chamber!of!Commerce!of!Wisconsin!came!under!new!leadership!and!continues!to!
transition! files! and! firm! up! overall! management! and! oversight! of! the! organization’s! legal! and! financial!
information.!!With!this!letter,!please!find!the!most!recently!filed!financial!statements!for!the!Hispanic!Chamber!
of!Commerce!of!Wisconsin!as!prepared!by!the!outside!accounting!firm!Ritz!Holman:!

1. 2015!YearSend!Financial!Statement!S!Preliminary!
2. 2014!YearSend!Financial!Statement!
3. 2013!YearSend!Financial!Statement!
4. 2012!Financial!Audit!

!
The! HCCW,! with! support! from! the! HCCW! CEO! Economic! Leadership! Committee! CoSchair! Johnson!

Controls!and!services!provided!by!Ernst!&!Young,!is!in!progress!with!fully!transitioning!all!files!and!information.!!
Ritz!Holman!is!preparing!a!combined!financial!audit!to!include!2013,!2014!and!2015!and!can!be!made!available!
to!you!upon!completion.!!!

Thank! you! for! your! outstanding! leadership! through! your! work! with! the! City! of! Madison! Economic!
Development! Division.! ! We! look! forward! to! working! together! to! drive! the! economic! development! of!
technology!businesses!in!Madison,!WI.!

Yours!truly!in!economic!and!workforce!leadership!and!success, 

HISPANIC(CHAMBER(OF(COMMERCE(OF(WISCONSIN(

 

!
Jorge!Franco 
Chairman,!President!and!Chief!Executive!Officer 

HCCW!Economic!&!Workforce!Leadership!Center!of!Excellence 
1021!W.!National!Avenue 
Milwaukee,!WI!53204 

Jorge@HCCW.org!!!!!!! Electronic!Mail 
Maritza@HCCW.org!! Courtesy!Copy 

(414)!469S3024!!!!!!!!!!!! Mobile!w/!Text!Messaging!

!



Hispanic Chamber of Commerce of Wisconsin, Inc. 
Balance Sheet Preliminary 

As of December 31,  2015 
 
 
 

ASSETS 

Current Assets 

Bank Accounts 

Total 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Liabilities 

Current Liabilities 

Accounts Payable 

Cash 0.00 

1040-00 Landmark Chkg 20,526.10 

1042-00 US Bank Money Market 125,110.74 

1043-00 Landmark-HCCW Training Initiative (1,355.43) 

1150-00 Petty Cash 937.51 

1160-00 US Bank TA Account 36,209.06 

1170-02 BMO Harris HCEF Chkg 1,512.32 

Total Cash $ 182,940.30 

Total Bank Accounts $ 182,940.30 

Accounts Receivable  
1070-00 Grants Receivable 287,364.89 

1080-00 AR-Loans from TA Account 19,845.05 

1085-00 Accts Rec 80,545.89 

Total Accounts Receivable $ 387,755.83 

Other current assets  
1105-00 Prepaid Expenses 194.91 

1499-00 Undeposited Funds 20,056.92 

1600-02 HCEF Due-Chamber 181,289.64 

Total Other current assets $ 201,541.47 

Total Current Assets $ 772,237.60 

Fixed Assets  
1130-00 Furniture & Equipt 119,047.18 

1140-00 A/D-Furniture & Equipt (81,739.35) 

1300-00 Land 38,626.05 

1400-00 Building 1,985,617.31 

1420-00 A/D-Building (380,922.62) 

Total Fixed Assets $ 1,680,628.57 

TOTAL ASSETS $ 2,452,866.17 

LIABILITIES AND EQUITY  
 

2010-00 Accounts payable 317,264.64 

Total Accounts Payable $ 317,264.64 

Other Current Liabilities  
2012-00 Due to Education Fund 179,619.64 

2021-00 Line Credit #2 Landmark 135,000.00 

2022-00 Current Portion-Mortgage 16,131.00 

2023 Town Bank Short Term Loan 50,000.00 

2037-00 Wis. Dept. of Revenue Sales Tax Payable 75.24 

 



2100-00 Payroll Liabilities 0.00 

2104 401k 17,931.61 

2109 WI Support Collections Trust Fund 82.50 

Total 2100-00 Payroll Liabilities $ 18,014.11 

Deferred Rev  
2030-00 Deferred funds billed 3,650.00 

2035-00 Deferred Revenue 183,430.65 

2036-00 Deferred Revenue-Loan Fund Liability 100,000.00 

Total Deferred Rev $ 287,080.65 

Total Other Current Liabilities $ 685,920.64 

Total Current Liabilities $ 1,003,185.28 

Long-Term Liabilities  
2019-00 Mortgage Payable FEB 2015 666,952.22 

2023-00 Less- Curr Portion-Mortgage (16,131.00) 

2024-00 Notes Payable 200,000.00 

Total Long-Term Liabilities $ 850,821.22 

Total Liabilities $ 1,854,006.50 

Equity  
3000-00 Net Assets-Oper Fund 972,431.76 

3090-02 Net Assets-HCEF 180,830.62 

3900-00 Net Assets (169,998.57) 

Net Income (384,404.14) 

Total Equity $ 598,859.67 

TOTAL LIABILITIES AND EQUITY $ 2,452,866.17 

 



Hispanic Chamber of Commerce of Wisconsin, Inc. 
Revenue & Expense Preliminary 

December 2015 
 
 
 
 

Income 

Total 
 

Dec 2015 Jan - Dec 2015 (YTD) 

 

4000 Dues income 10,140.00 1,030.39 

4030-00  Corporate Partnership 50,000.00 329,000.00 

4060-00 MIsc Income 10.00 40,019.08 

4065-00 HCCW Training Initiative Grants 20,350.00 337,724.13 

4080-00  Contributions 15.25 6,926.50 

4100 Fiesta Tailgate  (21,632.98) 

4130-00 Business Service Fee 220.86 5,827.80 

4132-00  Business Workshops  170.00 

4135-00  Empowering Latinos  3,919.00 

4160-00 Veterans Program Income  50.00 

4520 Gala  22,675.69 

4700 Salute to Hispanic Women  9,515.52 

Billable Expense Income  24,000.00 

Discounts given (6.96) (698.32) 

Grant Revenue  491,450.30 

Investment income 1.52 180.68 

Other income  653.00 

Total Income $ 80,730.67 $ 1,250,810.79 

Gross Profit $ 80,730.67 $ 1,250,810.79 

Expenses   
5000-00 Employee health ins 11,452.21 103,991.81 

5010-00 Salaries 79,694.61 893,519.40 

5020-00 Social Security tax exp 6,053.23 70,126.14 

5031-00 Suta tax expense  9,021.31 

5040-00 Telephone  119.49 

5048-00 Internet Service  339.65 

5050-00 Office supplies 193.16 10,303.42 

5051-00 Repairs and maint  1,813.67 

5055-00 Copier expense 1,852.51 9,402.55 

5064-01 Supplies & Materials 52.98 3,091.88 

5065-00 Printing expense  6,207.00 

5066-00 Postage expense  2,805.95 

5067-00 Equipment leases 921.08 10,097.38 

5070-00 Luncheons & Banquets  2,145.39 

5071-00 Veterans Program Events Expense  10,679.33 

5080-00 Donations  10,875.00 

5090-00 Advertising expense  105.00 

5111-00 Payroll expenses 158.50 7,619.47 

5112-00 Other Fees and Licenses  4,169.81 

5115-00 Professional services 3,346.10 64,523.79 



5120-00 General Insurance 3,825.52 20,099.43 

5135 Empowering Latinos Expense 1,000.00 2,400.00 

5145-00 Interest Expense 1,185.69 32,156.55 

5160-00 Dues and Subscriptions  9,500.00 

5170-00 Building and Maint 193.35 11,801.07 

5171-00 Utility Exp 6,198.19 50,941.54 

5180-00 Meetings 238.00 19,800.54 

5182-00 Committee mtgs  3,410.59 

5190-00 Parking  55.75 

5191-00 Travel  2,635.67 

5240-00 Office Rental Expense  120.90 

5300-00 Bank service charges 4.20 260.21 

5300-02 Bank Charges  279.85 

5300-10 Bank fees  1,865.00 

5310-00 Credit Card Processing Fees 47.66 7,083.85 

5400-00  Miscellaneous expense  1,708.73 

6560-00 *Payroll Expenses  1,362.37 

Employee  Expense Reimbursement 1,100.88 14,860.76 

Fundraising expense  148.00 

HCCW Asphalt Training Initiative  4,735.17 

HCCW Training Initiative Expense 4,326.23 226,816.86 

Madison, WI Office  68.71 

Payroll related expenses 2,910.68 4,946.01 

Purchases 346.33 2,887.95 

Scholarship  Luncheon  1,059.69 

Total Expenses $ 125,101.11 $ 1,641,962.64 

Net Operating Income $ (44,370.44) $ (391,151.85) 
Other Income   

4085-02  HCEF-Contributions  25,497.71 

Total Other Income $ - $ 25,497.71 

Other Expenses   
5600-02 HCEF-Scholar Awarded- 1,250.00 18,750.00 

Total Other Expenses $ 1,250.00 $ 18,750.00 

Net Other Income $ (1,250.00) $ 6,747.71 

Net Income $ (45,620.44) $ (384,404.14) 

 



HISPANIC CHAMBER OF COMMERCE OF WISCONSIN, INC.

FINANCIAL STATEMENTS

FOR THE MONTH AND YEAR ENDED DECEMBER 31, 2014

with Accountant’s Compilation Report

CPAs



CPAs

ACCOUNTANT’S COMPILATION REPORT

To the Board of Directors
Hispanic Chamber of Commerce of Wisconsin, Inc.
Milwaukee, Wisconsin

We have compiled the accompanying balance sheet of Hispanic Chamber of Commerce of Wisconsin,
Inc. (a non-profit organization) as of December 31, 2014, and the related statements of revenue and
expense for the month and year then ended. We have not audited or reviewed the accompanying
financial statements and, accordingly, do not express an opinion or provide any assurance about whether
the financial statements are in accordance with accounting principles generally accepted in the United
States of America.

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America and for
designing, implementing, and maintaining internal control relevant to the preparation and fair presentation
of the financial statements.

Our responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public Accountants. The
objective of a compilation is to assist management in presenting financial information in the form of
financial statements without undertaking to obtain or provide any assurance that there are no material
modifications that should be made to the financial statements.

Management has elected to omit substantially all of the disclosures and the statement of cash flows
required by accounting principles generally accepted in the United States of America. If the omitted
disclosures and statement of cash flows were included in the financial statements, they might influence
the user’s conclusions about the Organization’s financial position, results of operations, and cash flows.
Accordingly, these financial statements are not designed for those who are not informed about such
matters.

We are not independent with respect to Hispanic Chamber of Commerce of Wisconsin, Inc.

April 22, 2015

RITZ HOLMAN LLP
Certified Public Accountants

Ritz Holman LLP
Serving businesses, nonprofits, individuals and trusts.

Two Plaza East, Suite 550
330 East Kilbourn Avenue
Milwaukee, W153202

t, 414.27].145!
f. 41_4,27]_.7464
dtzholman.com

Member o[ the American Institute of Certi[ied Public Accountants, Wisconsin Institute o[ Certified Public Accountants



Hispanic Chamber of Commerce of Wisconsin, Inc.
Balance Sheet

As of December 3t, 2014

Total
ASSETS

Current Assets
Bank Accounts

Cash 317,397
Total Bank Accounts $ 317,397
Accounts Receivable

1070-00 Grants Receivable 337,365
1085-00 Accts Rec 86,204

Total Accounts Receivable $ 423,569
Other current assets

1105-00 Prepaid Expenses 195
1499-00 Undeposited Funds 8,175
1600-02 HCEF Due-Chamber 181,290

Total Other current assets $ 189,660
Total Current Assets $ 930,626
Fixed Assets

1130-00 Furniture & Equipt 119,047
1140-00 A/D-Furniture & Equipt (81,739)
1300-00 Land 38,626
1400-00 Building 1,985,617
1420-00 A/D-Building (380,922)

Total Fixed Assets $ 1,680,629

TOTAL ASS ETS $ 2,611,255
LIABILITIES AND EQUITY

Liabilities
Current Liabilities

Accounts Payable
2010-00 Accounts payable 230,406

Total Accounts Payable $ 230,406
Other Current Liabilities

2012-00 Due to Education Fund 181,290
2021-00 Line Credit #2 Landmark 74,922
2022-00 Current Portion-Mortgage 16,131
2100-00 Payroll Liabilities 13,073
Deferred Rev 432,221
Wisconsin Department of Revenue Payable 673

Total Other Current Liabilities $ 718,310
Total Current Liabilities $ 948,716
Long-Term Liabilities

2020-00 Mortgage Pay-Landmark 697,487
2023-00 Less- Curr Portion-Mortgage (16,131)

Total Long-Term Liabilities $ 681,356

Total Liabilities $ 1,630,072
Equity

3000-00 Net Assets-Oper Fund 972,432
3090-02 Net Assets-HCEF 180,830
3900-00 Net Assets (246,202)
Net Income 68,123

Total Equity $ 981,183

$ 2,611,255TOTAL LIABILITIES AND EQUITY

See Accountant’s Compilation Report



Hispanic Chamber of Commerce of Wisconsin, Inc.
Revenue & Expense

December 2014

Total

Income
4000 Dues income
4052-00 Newsletter Adv
4060-00 Mlsc Income
4065-00 HCCW Training Initiative Grants
4080-00 Contributions
4085-00 In-Kind Contributions revenue
4100 Fiesta Tailgate
4130-00 Business Service Fee
4132-00 Business Workshops
4135-00 Empowering Latinos
4150 Jalapeno Golf
4250-00 Rental Income
4520 Gala
4700 Salute to Hispanic Women
Discounts given
Grant Revenue
Investment income
Other income
Uncategorized Income

Total Income

Gross Profit
Expenses

5000-00 Employee health ins
5010-00 Salaries
5020-00 Social Security tax exp
5021-00 Medicare tax expense
5031-00 Suta tax expense
5035-00 In-Kind Contribution expense
5040-00 Telephone
5048-00 Internet Service
5050-00 Office supplies
5051-00 Repairs and maint
5055-00 Copier expense
5064-01 Supplies & Materials
5065-00 Printing expense
5066-00 Postage expense
5067-00 Equipment leases
5070-00 Luncheons & Banquets
5080-00 Donations

$

$

Dec 2014 Jan - Dec 2014 (YTD)

(84,308) 139,367
(325)

88,000 538
171,219 791,854

40,867
175,000 175,000

1,500 20,447
1,283 20,596

(5) 44
27,780

7,888
38,480

18,108 92,066
39,058

(1,600) (2,060)
(49,000) 51,000

29 219
16,666

832

320,226 $ 1,460,317

320,226 $ 1,460,317

2,840
35,304
23,334

3,197
175,000

8O
290
(16)
647

3,920
135
812
903

36,903
521,974

59,633
1,926

18,840
175,000

632
26,339

2
10,953

1,463
14,556
11,994
4,148

(14,174)
2,100

See Accountant’s Compilation Report



Hispanic Chamber of Commerce of Wisconsin,
Revenue & Expense

December 2014

Inc.

Total

5090-00 Advertising expense
5111-00 Payroll expenses
5112-00 Other Fees and Licenses
5115-00 Professional services
5120-00 General Insurance
5135 Empowering Latinos Expense
5145-00 Interest Expense
5170-00 Building and Maint
5171-00 Utility Exp
5180-00 Meetings
5181-00 Board mtgs
5240-00 Office Rental Expense
5300-00 Bank service charges
5300-02 Bank Charges
5300-10 Bank fees
5310-00 Credit Card Processing Fees
5400-00 Miscellaneous expense
5700-00 HCCW Donation to HCEF
6560-00 *Payroll Expenses
9999 Ask My Accountant
9999-00 Uncategorized Exp
Employee Expense Reimbursement
Fundraising expense
HCCW Training Initiative Expense
Operating
Payroll related expenses
Purchases

Total Expenses
Net Operating Income
Other Income

4085-02 HCEF-Contributions
Total Other Income
Other Expenses

5600-02 HCEF-Scholar Awarded-
Total Other Expenses
Net Other Income
Net Income

Dec 2014 Jan - Dec 2014 (YTD)

92
5O

1,972
78O

4,421
317

2,157
536

171

50
(2,515)

(6,841)

188,705

25

5O
1,596
4,323

27,165
10,757

88O
40,431
9,565

50,057
8,647

497
424

1,642
(10)
58

4,727
1,781

160
50

(11,622)
18,914
3,742

148
338,572

900
1,675

900

$ 436,366 $ 1,388,318
$ (116,140) $ 71,999

25,024
$ $ 25,024

28,900
$ $ 28,900
$ $ (3,876)
$ (116,140) $ 68,123

See Accountant’s Compilation Report



Hispanic Chamber of Commerce of Wisconsin, Inc.
Revenue & Expense with PY Comparison

January - December 2014

income
4000 Dues income
4052-00 Newsletter Adv
4060-00 Mlsc Income
4065-00 HCCW Training Initiative Grants
4080-00 Contributions
4085-00 In-Kind Contributions revenue
4100 Fiesta Tailgate
4130-00 Business Service Fee
4132-00 Business Workshops
4135-00 Empowering Latinos
4150 Jalapeno Golf
4250-00 Rental Income
4300 BRAVOI
4520 Gala
4600-00 Legal Settlement
4700 Salute to Hispanic Women
Discounts given
Grant Revenue
Investment income
Other income
Uncategorized Income

Total Income
Gross Profit
Expenses

5000-00 Employee health ins
5010-00 Salaries
5015-00 Profit Sharing Contrib
5020-00 Social Security tax exp
5021-00 Medicare tax expense
5031-00 Suta tax expense
5035-00 In-Kind Contribution expense
5040-00 Telephone
5048-00 Internet Service
5050-00 Office supplies
5051-00 Repairs and maint
5055-00 Copier expense
5061-01 Entertainment
5064-01 Supplies & Materials
5065-00 Printing expense
5066-00 Postage expense
5067-00 Equipment leases
5070-00 Luncheons & Banquets

$
$

Total

Jan - Dec 2014 Jan - Dec 2013 (PY)

139,367 135,833
(325) 1,200

538 2,516
791,854
40,867 69,735

175,000
20,447 48,478
20,596 2,037

44 5,921
27,780 42,889

7,888 27,420
38,480 46,176

28,400
92,066

39,058
(2,060)
51,000

219
!6,666

832
1,460,317
1,460,317

$
$

143,281
50,000
19,742

158,400
9O

2,152

784,270
784,270

36,903
521,974

59,633
1,926

18,840
175,000

632
26,339

2
10,953

1,463
14,556
11,994
4,148

(14,174)

37,399
251,318

8,369
15,166
3,008
3,473

3,530
97

18,987
40O

13,840
1,300

64
7,368
6,992
3,123
2,530

See Accountant’s Compilation Report



Hispanic Chamber of Commerce of Wisconsin,
Revenue & Expense with PY Comparison

January - December 2014

Inc.

Total

Jan - Dec 2014 Jan = Dec 2013 (PY)

5080-00 Donations
5090-00 Advertising expense
5111-00 Payroll expenses
5112-00 Other Fees and Licenses
5115-00 Professional services
5120-00 General Insurance
5135 Empowering Latinos Expense
5145-00 Interest Expense
5150-00 Appreciation expense
5160-00 Dues and Subscriptions
5170-00 Building and Maint
5171-00 Utility Exp
5180-00 Meetings
5181-00 Board mtgs
5240-00 Office Rental Expense
5300-00 Bank service charges
5300-02 Bank Charges
5300-10 Bank fees
5310-00 Credit Card Processing Fees
5400-00 Miscellaneous expense
5700-00 HCCW Donation to HCEF
6560-00 *Payroll Expenses
7100-00 Bad Debt Expense
9999 Ask My Accountant
9999-00 Uncategorized Exp
Employee Expense Reimbursement
Fundraising expense
HCCW Training Initiative Expense
Operating
Overhead
Payroll related expenses
Purchases

Total Expenses
Net Operating Income
Other Income

4085-02 HCEF-Contributions
4625-02 HCEF Income
4625-30 HCEF Donat-Chamber

Total Other Income
Other Expenses

5600-02 HCEF-Scholar Awarded-
Total Other Expenses
Net Other Income
Net Income

$
$

2,100
5O

1,596
4,323

27,165
10,757

880
40,431

9,565
50,057
8,647

497
424

1,642
(10)
58

4,727
1,781

160
5O

(11,622)
18,914
3,742

148
338,572

900

1,675

1,345
3,703

90,294
6,373

39,900
58

(105)
35,320
29,801
4,515
2,295

558
78
14

7,477
26,268
9,488
2,500

74,658

2,957

3,838

1,245
174

900
1,388,318 $

71,999 $

(18,134)
701,584
82,686

25,024 19,990
1,810

10,487
$ 25,024 $ 32,287

28,900 28,875
$ 28,900 $ 28,875
$ (3,876) $ 3,412
$ 68,123 $ 86,098

See Accountant’s Compilation Report



RitzHolm  
CPAs

ACCOUNTANT’S COMPILATION REPORT

To the Board of Directors
Hispanic Chamber of Commerce of Wisconsin, Inc.
Milwaukee, Wisconsin

We have compiled the accompanying balance sheet of Hispanic Chamber of Commerce of Wisconsin,
Inc. (a non-profit organization) as of December 31,2013 and 2012, and the related statement of revenue
and expenses for the years then ended. We have not audited or reviewed the accompanying financial
statements and, accordingly, do not express an opinion or provide any assurance about whether the
financial statements are in accordance with accounting principles generally accepted in the United States
of America.

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America and for
designing, implementing, and maintaining internal control relevant to the preparation and fair presentation
of the financial statements.

Our responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public Accountants. The
objective of a compilation is to assist management in presenting financial information in the form of
financial statements without undertaking to obtain or provide any assurance that there are no material
modifications that should be made to the financial statements.

Management has elected to omit the statement of cash flows and substantially all of the disclosures
required by accounting principles generally accepted in the United States of America. If the omitted
disclosures and statement were included in the financial statements, they might influence the user’s
conclusions about the Organization’s financial position, results of operations, and cash flows. Accordingly,
these financial statements are not designed for those who are not informed about such matters.

We are not independent with respect to Hispanic Chamber of Commerce of Wisconsin, Inc.

RITZ HOLMAN LLP
Certified Public Accountants

May15,2014

Ritz Holman LLP
Serving businesses, nonpro[its, individuals and trusts.

Two Plaza East, Suite 550
330 East Kilbourn Avenue
Milwaukee, W153202

t.414.271.1451
414.27!.7464

ritzholman.com

Member of the American Institute a[ Cerd~:ied Public Accountants, Wisconsin Ins d~ute o[ Certi[ied Public Accountants



Hispanic Chamber of Commerce of Wisconsin, Inc.
Balance Sheet

As of December 31, 2013 and 2012

Total

ASSETS
Current Assets

Bank Accounts
Cash

1040-00 Landmark Chkg
1041-00 Landmark Bldg Fnd
1042-00 US Bank Money Market
1150-00 Petty Cash
1160-00 US Bank TA Account
1170-02 BMO Harris HCEF Chkg
1175-02 Landmark HCEF MM

Total Cash
Total Bank Accounts
Accounts Receivable

1070-00 Grants Receivable
1085-00 A/R-Dues
1088-00 A/R-Fiesta Tailgate
1090-00 Accounts Receivable

Total Accounts Receivable
Other current assets

1084-00 Other receivables
1105-00 Prepaid Expenses
1500-00 Prepaid banquet exp
1500-05 Prepaid Salute Exp
1500-06 Prepaid Exp-2013 Gala
1600-02 HCEF Due-Chamber

Total Other current assets
Total Current Assets
Fixed Assets

1130-00 Furniture & Equipt
1140-00 A/D-Furniture & Equipt
1300-00 Land
1400-00 Building
1420-00 A/D-Building

Total Fixed Assets

TOTAL ASSETS

LIABILITIES AND EQUITY

As of Dec 31, 2013 As of Dec 31, 2012 (PY)

$

$

$
$

0.00
8,587.08
3,005.00
9,764.03

0.00
88,307.56
1,835.27

984.25
112,483.19
112,483.19

$
$

100.00
38,515.22

3,005.00
25,002.56

1,461.38

2,487.77
1,103.21

71,675.14
71,675.14

0.00
94,180.50

0.00
0.00

94,180.50

17,696.62
40,133.63

(75.00)
18,040.90
75,796.15

0.00 690.49
1,991.55 2,241.31

0.00 7,686.49
0.00 552.00
0.00 2,000.00

181,289.64 177,289.64
$ 183,281.19 $ 190,459.93
$ 389,944.88 $ 337,931.22

115,771.34
(81,739.35)

38,626.05
1,985,617.31
(380,922.62)
1,677,352.73

116,011.34
(81,739.35)

38,626.05
1,985,617.31
(380,922.62)
1,677,592.73

2,067,297.61 $ 2,015,523.95

See Accountant’s Compilation Report



Liabilities
Current Liabilities

Accounts Payable
2010-00 Accounts payable
2011 Accounts Payable-other

Total Accounts Payable
Other Current Liabilities

2012-00 Due to Education Fund
2021-00 Line Credit #2 Landmark
2022-00 Current Portion-Mortgage
2100-00 Payroll Liabilities

2101 Health (Aflac)
2102 Dental 125
2104 401 k
2109 WI Support Collections Trust Fund

Total 2100-00 Payroll Liabilities
Deferred Rev

2030-00 Deferred funds billed
2034-00 DeferBronze Corp Dues
2035-00 Deferred Revenue

Total Deferred Rev
Total Other Current Liabilities

Total Current Liabilities
Long-Term Liabilities

2020-00 Mortgage Pay-Landmark
2023-00 Less- Curr Portion-Mortgage

Total Long-Term Liabilities

Total Liabilities
Equity

3000-00 Net Assets-Oper Fund
3090-02 Net Assets-HCEF
3900-00 Net Assets
Net Income

Total Equity
TOTAL LIABILITIES AND EQUITY

TOTAL LIABILITIES AND EQUITY

51,577.74
0.00

51,577.74 $

37.52
35,056.36
35,093.88

181,289.64
74,921.99
16,131.00

0.00
0.00
0.00

3,216.52
82.50

3,299.02

177,289.64
74,922.68

0.00
(1,989.97)

(41.12)
269.16

(1,761.93)

159,420.00 118,977.50
0.00 (2,000.00)
0.00 53,657.60

$ 159,420.00 $ 170,635.10
$ 435,061.65 $ 421,085.49
$ 486,639.39 $ 456,179.37

714,455.12 730,585.91
(16,131.00)

$ 698,324.12 $ 730,585.91

$ 1,184,963.51 $ 1,186,765.28

977,704.33 977,704.33
177,354.69 177,354.69

(326,300.35) (268,195.03)
53,575.43 (58,105.32)

$ 882,334.10 $ 828,758.67
$ 2,067,297.6t $ 2,015,523.95

$ 3,252,261.12 $ 3,202,289.23
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Hispanic Chamber of Commerce of Wisconsin,
Revenue & Expense

January - December 2013 & 2012

Total

Inc.

Income
4000 Dues income
4052-00 Newsletter Adv
4060-00 Mlsc Income
4080-00 Contributions
4100 Fiesta Tailgate
4130-00 Business Service Fee
4132-00 Business Workshops
4135-00 Empowering Latinos
4150 Jalapeno Golf
4250-00 Rental Income
4300 BRAVO!
4520 Gala
4539-02 Non-Profit Income
4600-00 Legal Settlement
4700 Salute to Hispanic Women
4820-02 Other Primary Income
Grant Revenue
Investment income
Other income

Total Income
Gross Profit
Expenses

5000-00 Employee health ins
5010-00 Salaries
5015-00 Profit Sharing Contrib
5020-00 Social Security tax exp
5021-00 Medicare tax expense
5031-00 Suta tax expense
5040-00 Telephone
5048°00 Internet Service
5050-00 Office supplies
5051-00 Repairs and maint
5055-00 Copier expense
5061-01 Entertainment
5064-01 Supplies & Materials
5065-00 Printing expense
5066-00 Postage expense
5067-00 Equipment leases
5070-00 Luncheons & Banquets
5090-00 Advertising expense

$
$

Jan - Dec 2013 Jan - Dec 2012 (PY)

135,832.50
1,200.00
2,516.17

69,735.00
36,643.66
2,037.25
5,920.50

42,889.35
21,120.30
46,176.00
28,400.00

t57,293.13
2,800.00

(10,413.91)
63,340.00
44,132.70

880.00
1,110.00

27,642.18
45,329.50

138,281.25

50,000.00
19,741.85

158,400.00
90.27

2,152.47
761,t36.57
761,136.57

$
$

102,205.37
5,346.90

18,426.81
28.91

135,000.00
28.03

21,641.45
614,791.07
614,791.07

37,398.64
251,318.44

0.00
15,166.38
3,007.72
3,472.93
3,530.04

96.59
19,737.18

399.99
19,565.82
1,300.00

63.98
7,368.36
7,164.38
3,133.35
2,530.27

19,043.54
237,311.10

9,478.00
14,444.29
2,722.71

761.08
4,456.24

11.59
12,901.91

11,557.83
9,404.97
2,323.85

986.63
4,097.88

94.65
568.80
217.00
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5111-00 Payroll expenses
5112-00 Other Fees and Licenses
5115-00 Professional services
5120-00 General Insurance
5145-00 Interest Expense
5150-00 Appreciation expense
5160-00 Dues and Subscriptions
5170-00 Building and Maint
5171-00 Utility Exp
5180-00 Meetings
5181-00 Board mtgs
5250-00 USHCC Annual Convention
5300-00 Bank service charges
5300-02 Bank Charges
5300-10 Bank fees
5310-00 Credit Card Processing Fees
5400-00 Miscellaneous expense
5700-00 HCCW Donation to HCEF
6560-00 *Payroll Expenses
7000-00 Depreciation Expense
7100-00 Bad Debt Expense
9999 Ask My Accountant
9999-00 Uncategorized Exp
Fundraising expense
Overhead
Payroll related expenses
Purchases

Total Expenses
Net Operating Income
Other Income

4085-02 HCEF-Contributions
4625-02 HCEF Income
4625-30 HCEF Donat-Chamber

Total Other Income
Other Expenses

5600-02 HCEF-Scholar Awarded-
Total Other Expenses
Net Other Income
Net Income

1,345.21 972.50
3,702.59 3,903.25

91,430.50 164,194.10
14,255.44 3,735.16
39,899.86 40,487.40

58.07
(104.85) 575.00

35,320.08 6,215.02
29,800.99 33,303.88
4,514.90 5,506.77
2,295.00 2,936.00

2,140.78
557.98 192.65
78.35 160.00
13.80 364.80

7,477.08 3,916.39
26,268.04 487.08

9,487.50
2,500.00 241.00

63,182.79
76,739.30 650.00

0.00
2,956.68 0.00
3,838.01 0.00
1,244.52 5,954.75

174.34
(18,133.82)

$ 710,973.64 $ 669,501.39
$ 50,162.93 $ (54,710.32)

19,990.00 30,355.00
1,810.00 (1,850.00)

10,487.50 1,850.00
$ 32,287.50 $ 30,355.00

28,875.00 33,750.00
$ 28,875.00 $ 33,750.00
$ 3,412.50 $ (3,395.00)
$ 53,575.43 $ (58,105.32)
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