
Madison Water Utility
Water Utility Results

Unrestricted Reserves

2019 2020 2021 2022 2023

Year end balance 5,111,108$    10,243,738$  15,133,156$  17,537,363$  29,457,401$  
  Months on hand 1.40 2.74 3.78 4.37 6.12

Debt Coverage

2019 2020 2021 2022 2023

Actual 1.39 1.50 1.69 1.95 2.61
Required 1.25 1.25 1.25 1.25 1.25

Investment in Capital

43,944,888 44,929,869 
48,090,832 48,139,943 

57,796,417 

$25,387,118 $25,182,483 $24,305,258 $26,068,368 
$30,422,504 
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Operating results

Operating revenues Operating expenses

Equity, 48% Debt, 52%
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