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. ... private equity
investment is focused
on residential and
industrial property
types —2.5% and
4.6% of transaction
volume is focused on
retail and office,
respectively . ...

JAMES A. GRAASKAMP

|  CENTER for
UNIVERSITY OF WISCONSIN~MADISON | REAL ESTATE

Dry Power — Real Estate Equity Raised

Residential

Industrial

Niche

Office

Hotels

Retail
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$26

$50

$325

$135

$100 $150 $200 $250 $300 $350

Source: Newmark Research, “The National Industrial Market:
Trends and Conditions,” p. 58.
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New Apartment
Construction: 1 Million Units
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Million to Be Added Until
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Multifamily New Construction
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W Apartments @ Condos
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NOTE: Supply Track data is not an actual forecast of activity, it is a monitor of activity reported on to-date. As more projects are planned and
tracked, figures in future periods might go up.

Source: Dodge Data & Analytics Supply Track, December 2022

* Anticipated completion date.






New Privately Owned Housing Units Completed
Annual Data

(Components may not add to total because of rounding. Number of housing units in thousands.)

In structures with-- Region
Year Total 1 unit 2to 4 5 units Northeast Midwest South West
units or more Total | 1 unit Total | 1 unit Total | 1 unit Total | 1 unit
1968 1,319.8 858.6 77.4 383.6 198.8 (NA) 347.5 (NA) 527.4 (NA) 246.1 (NA)
1969 1,399.0 807.5 79.8 512.1 219.8 (NA) 3447 (NA) 553.1 (NA) 281.4 (NA)
1970 1,418.4 801.8 85.1 5315 184.9 (NA) 323.4 (NA) 594.6 (NA) 315.5 (NA)
1971 1,706.1 1,014.0 106.1 586.1 225.8 (NA) 348.1 (NA) 727.0 (NA) 405.2 (NA)
1972  2,003.9 1,160.2 119.2 724.7 281.1 (NA) 411.8 (NA) 848.5 (NA) 462.4 (NA)
1973  2,100.5 1,197.2 123.5 779.8 294.0 (NA) 4417 (NA) 906.3 (NA) 458.6 (NA)
1974 1,728.5 940.3 95.3 692.9 231.7 (NA) 377.4 (NA) 755.8 (NA) 363.6 (NA)
1975 1,317.2 874.8 60.4 381.8 185.8 (NA) 313.2 (NA) 531.3 (NA) 286.8 (NA)
1976 1,377.2 1,034.2 77.1 265.8 170.2 (NA) 355.6 (NA) 513.2 (NA) 338.3 (NA)
1977 1,657.1 1,258.4 949 303.7 176.8 (NA) 400.0 (NA) 636.1 (NA) 4442 (NA)
1978 1,867.5 1,369.0 116.1 382.2 181.9 (NA) 416.5 (NA) 752.0 (NA) 517.1 (NA)
1979 1,870.8 1,301.0 124.9 4449 188.4 135.2 414.7 293.8 761.7 534.9 506.0 3371
1980 1,501.6 956.7 118.8 426.3 146.0 99.8 273.5 169.6 696.1 4546 386.0 232.8
1981 1,265.7 818.5 1114 335.7 127.3 86.9 217.7 139.8 626.4 408.4 294.3 183.3
1982 1,005.5 631.5 80.7 293.1 120.5 79.0 143.0 92.2 538.8 339.5 203.2 120.7
1983 1,390.3 923.7 92.0 374.4 138.9 106.1 200.8 141.6 746.0 475.9 304.6 200.2
1984 1,652.2 1,025.1 112.2 514.8 168.2 128.6 221.1 155.8 866.6 508.2 396.4 232.5
1985 1,703.3 1,072.5 97.2 533.6 213.8 167.8 230.5 161.3 812.2 514.0 446.8 239.4
1986 1,756.4 1,120.2 86.1 550.1 254.0 193.1 269.8 170.0 763.8 504.5 468.8 252.6
1987 1,668.8 1,122.8 71.4 474.6 257.4 195.8 302.3 201.3 660.4 467.2 448.7 258.5
1988 1,529.8 1,084.6 56.6 388.6 250.2 187.7 280.3 191.3 594.8 457.0 404.6 248.4
1989 1,422.8 1,026.3 58.7 337.9 218.8 159.0 267 .1 190.7 549.4 420.0 387.5 256.6
1990 1,308.0 966.0 44.8 297.3 157.7 126.7 263.3 195.0 510.7 389.3 376.3 254.9
1991 1,090.8 837.6 36.8 216.6 120.1 99.6 240.4 185.3 438.9 348.2 291.3 204.5
1992 1,157.5 963.6 36.1 158.0 136.4 113.7 268.4 218.2 462.4 399.6 290.3 232.2
1993 1,192.7 1,039.4 26.3 1271 117.6 105.2 273.3 2316 512.0 455.7 290.0 246.9
1994  1,346.9 1,160.3 31.8 154.9 123.4 112.9 307.1 255.0 580.9 507.3 3355 285.1
1995 1,312.6 1,065.5 347 212.4 126.9 107.8 287.9 232.1 581.1 472.4 316.7 253.2
1996 1,412.9 1,128.5 331 2513 125.1 107.8 3045 244 5 637.1 507.3 346.2 268.8
1997 1,400.5 1,116.4 37.0 247 .1 134.0 115.5 295.9 236.4 634.1 505.6 336.4 258.9
1898 1,474.2 1,159.7 40.6 273.9 137.3 116.4 305.1 2435 671.6 517.2 360.2 282.5
1999 1,604.9 1,270.4 35.2 299.3 142.7 114.7 334.7 276.2 7327 569.7 394.8 309.9
2000 1,573.7 1,241.8 27.3 304.7 146.1 120.4 334.4 268.9 729.3 565.9 363.9 286.5
2001 1,570.8 1,255.9 33.9 281.0 144.8 113.7 316.4 261.1 726.3 578.2 383.3 302.9
2002 1,648.4 1,325.1 35.0 288.2 1479 113.3 320.8 272.0 757.8 614.8 412.8 325.0
2003 1,678.7 1,386.3 31.5 260.8 154.6 113.6 332.2 274.2 755.6 635.5 436.2 363.1
2004 1,841.9 1,5631.5 23.5 286.9 155.9 118.9 362.4 303.6 840.4 699.8 483.3 409.2
2005 1,9314 1,635.9 375 258.0 170.7 131.7 351.9 307.2 903.7 760.5 505.1 436.5
2006 1,979.4 1,654.5 40.8 284.2 179.1 128.3 325.1 285.5 986.7 825.8 488.6 414.9
2007  1,502.8 1,218.4 31.4 253.0 144.8 104.6 222.7 188.6 766.1 631.5 369.3 293.8
2008 1,119.7 818.8 237 277.2 109.6 72.9 178.2 138.6 567.4 417.5 264.4 189.9
2009 794.4 520.1 14.5 259.8 94.2 53.8 119.2 89.3 393.5 259.0 187.5 118.1

Page 1 of 2




New Privately Owned Housing Units Completed

Annual Data

(Components may not add to total because of rounding. Number of housing units in thousands.)

In structures with-- Region
Year Total 1 unit 2to4 5 units Northeast Midwest South West
units or more Total | 1 unit Total [ 1 unit Total [ 1 unit Total | 1 unit
2010 651.7 496.3 8.9 146.5 80.4 54.0 106.9 81.9 316.7 257.6 147.7 102.8
2011 584.9 446.6 8.4 129.9 72.5 44.0 103.0 75.9 295.5 235.6 113.9 91.2
2012 649.2 483.0 8.7 157.6 74.7 46.8 110.5 85.2 3246 250.4 139.4 100.6
2013 764.4 569.1 9.1 186.2 75.2 48.5 120.6 95.6 389.4 295.9 179.2 129.2
2014 883.8 619.5 8.7 2556 88.5 49.3 148.8 103.4 441.0 329.0 2055 137.7
2015 968.2 647.9 10.0 310.3 926 46.6 154.4 102.7 489.8 351.9 2315 146.7
2016  1,059.7 738.4 10.4 311.0 99.5 552 164.0 116.8 551.3 402.9 245.0 163.5
2017 11529 795.3 10.7 346.9 115.7 59.0 172.3 120.5 594.7 435.5 270.3 180.4
2018  1,184.9 840.2 9.0 335.6 107.8 542 168.8 124.4 593.8 448.0 314.4 213.6
2019  1,255.1 903.2 9.0 3429 122.5 62.1 170.6 121.5 637.2 499.2 324.8 220.5
2020 1,286.9 911.7 10.5 364.7 95.2 56.7 182.5 1256 678.4 506.1 330.9 223.4
2021 1,341.0 969.7 7.7 363.7 110.9 60.5 184.2 125.3 727.0 546.6 318.9 237.2
2022 1,305 1,022.0 9.4 359.1 115.4 59.8 197.2 136.5 747.0 593.1 330.9 2326
2023 14525 1,002.5 11.5 438.5 116.4 61.2 191.5 126.4 813.4 601.1 331.2 213.7

NA Not available.

Note: Single-family estimates prior to 1999 include an upward adjustment of 3.3 percent made to account for
structures completed in permit-issuing areas without permit authorization.

Page 2 of 2




Build What People
Want-Build What

People Need

[ @3] Real Broker, LLC

Troy Thiel, The Thiel Team
with Real Broker LLC in Madison, Wisconsin



Real Estate Sales and Community Leader in 3 major
markets; Chicago/North Shore, Madison and Seattle

50 Plus combined years of leading Real Estate Industry
and Appropriate Development Advocacy leading at the
local, State and National level

Have worked on over 50 Successful New Condo, Condo
Conversions, Townhome and Single Family for Sale
homes totaling over 2000 units of housing, including 3
National CNU Award Winning projects

Masters Internship/Honors thesis became the First
“LEED-ND’ project in the United States

Appropriate Development Fanatics!

Troy Thiel  First Weber / Berkshire Hathaway
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What are
we doing
wrong?

#FixTheMix

Multifamily New Construction
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NOTE: Supply Track data is not an actual forecast of activity, it is a monitor of activity reported on to-date. As more projects are planned and

@ Apartments

tracked, figures in future periods might go up.

m Condos

Source: Dodge Data &Analytics Supply Track, January 2022

* Anticipated completion date.
T,
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Why Condo Conversions

Pre-sales to Existing Tenants  Faster To Fix Market
Lower Price Basis Key to Providing - Better Locations
Affordability « _No Nimby Issues
More Sustainable Offering \K\m7
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Troy Thiel  Real Broker LLC, Madison, Wisconsin
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Innovation and Other Improvements
Land Use, Up zoning, TOD, Short Plat, Liberalized ADU / DADU and Prefab/Modular/SIP




The Two Big Things We Need To Do

12 DAYS OF HOUSING SOLUTIONS 12 DAYS OF HOUSING SOLUTIONS

11. 12.
Political We Need YOU to
Will & Do Get Involved

COMMUNITY FOR AFFORDA
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COMMUNITY FOR AFFORDABLE HOUSING
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APFORDABLE
HOUSING
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Troy Thiel  First Weber / Berkshire Hathaway
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