










PRESERVATION AND THE ECONOMY 

ENVIRONMENT 

"SHF grant-funded projects helped the 

City of Westminster employ architects, 

engineers, construction workers, suppliers 

and support staff from several different 

firms for various historic preservation 

projects that we have under way during 

the depths of the recession. Without 

grant funding, preservation work will not 

happen in the foreseeable future." 

Vicky Bunsen, free lance preservat ionist and 
former projects coordinator, Ci ty of Wes tmins ter 

H 
istoric preservation benefits Colorado's economy in many ways. To 

begm, the restoration, preservation, and rehabilitation of histone 

properties provides high-quality employment opportunities 

for workers in the construction industry. This includes jobs for those involved with 

specialized physical preservation work (like repairing historic windows or woodwork), as 

well as jobs in many related fields, including the manufacturing, supply, and distribution of 

building materials. These workers spend their wages on items such as food, health care, 

and other goods and services-expenditures that circulate throughout the economy and 

benefit businesses and local communities throughout the state. 

The Colorado research shows that the job-creation potential of preservation activities 

is significant-approximately 32 new jobs are generated for every $1 million spent on 

preservation projects. Between 1981 and 2010, historic preservation projects in Colorado 

generated nearly 34,400 jobs (full-time employment for one person for one year), and 

approximately $843 million in household earnings. Estimated at having a total economic 

impact of $2.5 billion, the preservation of historic resources contributes to the Colorado 

economy in a tremendous way. 

The economic benefits of preservation are not limited to the construction industry. 

Tourism also plays a vital role in the Colorado economy, as millions of tourists flock to the 

state each year to experience the Rocky Mountains and the state's unique communities. 

Surveys consistently show that visitors to Colorado are especially drawn to destinations 

with historic character and attractions that are interesting and authentic. Visitors with 

these types of interests generally stay longer and spend more money in the state than 

other tourists. As a result, heritage tourism has become a major economic generator, 

providing significant income and thousands of jobs across the state. 

In addition to detailing how historic building preservation and heritage tourism benefit 

the Colorado economy, this chapter also illustrates how historic preservation is creating 

jobs and strengthening Colorado's communities. Important efforts in Brush, Arvada, 

and San Juan County serve as three examples of the many successful preservation and 

economic development initiatives occurring across the state. 

PRESERVATION OF HISTORIC RESOURCES 

The preservation of historic properties occurs in communities throughout the state, 

encompassing projects of all magnitudes and budgets, from small repairs to major 

rehabilitation and building restorations . This chapter focuses on preservation projects 

and activities that involve physical improvements to historic resources including 

rehabilitation, reconstruction, and restoration. Preservation projects not only improve 

the quality and appearance of historic resources, but can also enhance functionality and 

can return underutilized resources back to active use . For example, rehabilitation of a 

historic, unused office building might transform the facility into a new community center. 

Many projects are eligible for, and take advantage of, the various economic incentives 

available to support historic preservation in Colorado. Three of the most well - established 

economic incentive programs available to Coloradoans include the following: 

• 

Federal Rehabilitation Tax Credit - A 20- percent tax credit available for 

properties rehabilitated for commercial, industrial, or agricultural purposes. 

Colorado State Rehabilitation Tax Credit-A 20-percent tax credit for 

projects (including owner-occupied residences) with qualified rehabilitation 

expenditures totaling $s,ooo or more (with a maximum credit of $so,ooo per 

qualified property). 

State Historical Fund Grants-Competitive and non-competitive grant funds 

awarded for Colorado preservation projects with public benefit . 

These three incentive programs help leverage private investment throughout the state, 

creating significant benefits for Colorado's economy and communities . The economic 

benefits of these incentive programs are discussed on the following pages . The cumulative 

economic impacts of the preservation projects associated with these incentive programs 

are also examined and discussed at the end of this section. 

"Historic preservation is more than 

creating museums. It involves bringing 

back to life old structures through 

restoration, adaptive reuse, and creative 

renovation. It also means injecting new life 

into an older neighborhood by constructing 

new structures that complement the 

existing community fabric and allow for 

pedestrian interaction." 

from The Economic Impact of Historic Preservation 
in Southwestern Pennsylvania: jobs that Cannot 
be Outsourced, The Pennsylva nia Works! 
Campaign, 2010 . 

Preservation projects create jobs and help 

revitalize properties and communities 

(photo courtesy of David Singer). 






































