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Large Cap Value – Asset Class Review Sep-14

Style Risk / Return Peer Group Qual. Total

Ticker
Style

Style
Drift

R²
Risk /
Return

Up /
Down

Info
Ratio

Return
Rank

Info Ratio
Rank

(2pt max) Score

Delaware Value Inst DDVIX 1 1 1 1 1 1 1 1 2 10

Hotchkis & Wiley Diversified Value I HWCIX 1 1 1 1 0 1 1 1 2 9

BlackRock Equity Dividend Instl MADVX 1 1 1 1 1 0 0 0 2 7

Asset Class Definition  Investment Rank 

Scorecard System 

The large cap value asset class is a sub-set of the large blend asset class and 
represents value oriented companies with market capitalizations typically over $10 
billion. Large cap value securities have relatively low price to book values and lower 
forecasted long term growth rates. The Russell 1000 Value Index is the benchmark 
used to represent this asset class and contains over 630 securities, all of which are 
also included in the Russell 1000.

 Top Ranked: 
 1. Delaware Value Inst 
 2. Hotchkis & Wiley Diversified Value I 
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Large Cap Value – Analytics Summary Sep-14

Scorecard Factors 

Notes 
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1. All statistics calculated over a five year time period.
2. Style analytics reflect the parameters on a returns-based style map (on a scale of 100 to -100 for each axis.) Fund passes if it plots out in the appropriate 

section of the style map, representing the fund's stated style.
3. Style drift is measured by the style drift score, which is a statistic measuring the rolling style-based analysis for a fund.
4. Risk is measured as the fund's standard deviation of returns.
5. R-squared measures the percentage of the fund's movement that is explained by the fund's benchmark (market).
6. Up/Down capture statistics measure the percentage of performance the fund/strategy is capturing versus the benchmark (market).
7. Information Ratio is a risk adjusted performance statistic measuring relative return over relative risk.
8. Peer group ranking statistics measure the funds median rank versus the applicable peer group universe.
9. Qualitative Detail: T = Tenure (qualitative score impacted negatively due to low manager tenure); E = Expenses (qualitative score impacted negatively 

due to higher than average expense ratio); and S = Statistics (qualitative score impacted negatively due to weak/poor strength of statistics).

Style:
Val/Gr

Style:
Sml/Lrg

Style
Drift

R² Risk Return
Up

Cap
Down
Cap

Info
Ratio

Return
Rank

IR
Rank

Qual.
Detail

Qual.
Score

Delaware Value Inst -72.30 83.37 6.46 93.33 11.69 17.96 91.88 69.10 0.70 2.00 3.00 2

Hotchkis & Wiley Diversified Value I -67.30 57.91 12.77 95.29 15.62 15.42 108.48 113.08 0.04 23.50 22.50 2

BlackRock Equity Dividend Instl -61.10 84.06 6.24 94.30 11.82 13.45 82.55 80.66 -0.50 71.00 63.50 2

Russell 1000 Value Index -100.00 100.00 100.00 13.71 15.26 100.00 100.00 NA



Large Cap Value – Strategy Information Sep-14

Summary 

QTR YTD 1 Yr
3 Yr
Ann.

5 Yr
Ann.

10 Yr
Ann.

Since
Inception

Manager Name
Manager
Tenure
(Years)

Fund
Inception

Net Exp.
Ratio

Gross
Exp. Ratio

Delaware Value Inst 1.74 10.33 20.83 24.40 17.96 8.88 7.63 Anthony A. Lombardi 10.18 09/14/1998 0.77 0.77

Hotchkis & Wiley Diversified Value I -0.65 8.01 17.69 25.56 15.42 6.75 6.68 Sheldon J. Lieberman 10.09 08/30/2004 0.95 1.01

BlackRock Equity Dividend Instl 0.15 4.90 15.29 17.97 13.45 9.18 9.11 Robert M. Shearer 12.92 11/25/1987 0.74 0.74

Russell 1000 Value Index -0.19 8.07 18.89 23.93 15.26 7.84

Large Cap Value Average -0.49 6.39 16.46 21.65 13.90 7.39 1.08 1.13

Notes 
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1. Performance data quoted represents past performance and does not guarantee future results. The investment return and principal value of an investment will 
fluctuate so that an investor's shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
the performance data quoted.

2. The performance data quoted may not reflect the deduction of additional fees, if applicable. Additional fees would reduce the performance quoted.
3. Performance data is subject to change without prior notice.



Large Cap Value – Calendar Year Performance Sep-14

Floating Peer Group Bar Chart
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Performance Table

2005 2006 2007 2008 2009 2010 2011 2012 2013 YTD

Delaware Value Inst 5.74 23.88 -2.77 -32.88 17.77 16.03 9.14 14.48 33.44 10.33

Hotchkis & Wiley Diversified Value I 12.61 14.98 -11.10 -45.94 37.46 19.50 -5.67 19.78 36.53 8.01

BlackRock Equity Dividend Instl 12.65 19.25 14.78 -32.57 22.18 13.26 5.92 12.18 24.67 4.90

Russell 1000 Value Index 7.05 22.25 -0.17 -36.85 19.69 15.51 0.39 17.51 32.53 8.07

Large Cap Value Average 7.00 18.38 2.61 -36.21 24.54 13.75 0.03 14.75 31.71 6.39
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Large Cap Value – Style Analysis Sep-14

Average Style Oct 09 - Sep 14  Style Drift 36 Month rolling window Oct 09 - Sep 14  

Exposures  Oct 09 - Sep 14 

Asset Allocation: Russell 4 Map Style

Cash
Sm

Growth
Sm

Value
Lg

Growth
Lg

Value
Drift

Style:
Val/Gr

Style:
Sml/Lrg

Style
Score

Style Drift
Score

Delaware Value Inst 16.24 0.19 0.00 5.53 78.03 6.46 -72.30 83.37 1 1

Hotchkis & Wiley Diversified Value I 0.00 10.32 10.72 6.03 72.93 12.77 -67.30 57.91 1 1

BlackRock Equity Dividend Instl 15.94 0.00 0.00 11.48 72.58 6.24 -61.10 84.06 1 1

Russell 1000 Value Index 0.00 0.00 0.00 0.00 100.00 -100.00 100.00
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Large Cap Value – Modern Portfolio Theory Statistics Sep-14

Summary Oct 09 - Sep 14 

Standard
Deviation

Downside
Deviation

Excess
Return

Tracking
Error

Significance
Level

Alpha Beta R² R² Score

Delaware Value Inst 11.69 6.23 2.71 3.86 90.72 4.76 0.82 93.33 1

Hotchkis & Wiley Diversified Value I 15.62 9.09 0.17 3.72 53.49 -1.28 1.11 95.29 1

BlackRock Equity Dividend Instl 11.82 6.78 -1.80 3.59 83.50 0.63 0.84 94.30 1

Russell 1000 Value Index 13.71 7.98 0.00 0.00 NA 0.00 1.00 100.00

R-Squared Oct-09 - Sep-14 
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93.33 95.29 94.30 Standard Deviation- The volatility of the fund's returns.

Downside Deviation- The volatility of the funds negative returns.

Excess Return- The fund's return above the benchmark.

Tracking Error- The volatility of the fund's excess returns.

Significance Level- Measures the confidence of the fund's out/under 
performance.

Alpha- The fund's risk adjusted excess return.

Beta- The fund's market risk/sensitivity to the market (benchmark).

R-Squared- The percentage of the fund's movement that is explained by the 
market (benchmark)

Definitions 
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Large Cap Value – Risk/Return Analysis Sep-14

Risk / Return Single Computation, Oct 09 - Sep 14 
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Summary Statistics Oct 09 - Sep 14  

Return (%) Std Dev (%) Sharpe Ratio Risk/Return Score

Delaware Value Inst 17.96 11.69 1.53 1

Hotchkis & Wiley Diversified Value I 15.42 15.62 0.98 1

BlackRock Equity Dividend Instl 13.45 11.82 1.13 1

Cash 0.10 0.02 NA NA

Russell 1000 Value Index 15.26 13.71 1.11
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Large Cap Value – Up/Down Capture Analysis Sep-14

Up/Down Capture Oct 09 - Sep 14   Rolling Up/Down Capture 36 Month rolling windows, Oct 09 - Sep 14 
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Summary Statistics Oct 09 - Sep 14  

Up
Months

Down
Months

Up Market
Avg. Return

Down Market
Avg. Return

Up Market
Capture, %

Down Market
Capture, %

R²
Up/Down

Score

Delaware Value Inst 43 17 3.32 -2.11 91.88 69.10 93.33 1

Hotchkis & Wiley Diversified Value I 38 21 3.85 -3.54 108.48 113.08 95.29 0

BlackRock Equity Dividend Instl 41 19 3.02 -2.48 82.55 80.66 94.30 1

Russell 1000 Value Index 39 21 3.58 -3.11 100.00 100.00 100.00
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Large Cap Value – Relative Risk Return Analysis Sep-14

Relative Risk Return Oct 09 - Sep 14   Rolling Relative Risk Return 36 Month rolling windows, Oct 09 - Sep 14 
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Summary Statistics Oct 09 - Sep 14  

Annualized
Excess Return, %

Annualized
Excess StdDev, %

Information
Ratio

Significance
Level, %

R²
Info Ratio

Score

Delaware Value Inst 2.71 3.86 0.70 90.72 93.33 1

Hotchkis & Wiley Diversified Value I 0.17 3.72 0.04 53.49 95.29 1

BlackRock Equity Dividend Instl -1.80 3.59 -0.50 83.50 94.30 0
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Large Cap Value – Peer Group Return Ranking Sep-14

Rolling 5 Year Return Rank 20 quarter rolling windows, Sep 09 - Sep 14 

Large Cap Value Universe
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Median Return Rank (5Yr Universe Size: 1803)  

Median Rank Volatility of Rank Return Rank Score

Delaware Value Inst 2.0 1.0 1

Hotchkis & Wiley Diversified Value I 23.5 12.0 1

BlackRock Equity Dividend Instl 71.0 14.0 0

Russell 1000 Value Index NA NA NA
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Large Cap Value – Peer Group Information Ratio Ranking Sep-14

Rolling 5 Year Information Ratio Rank 20 quarter rolling windows, Sep 09 - Sep 14 
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Median Rank Volatility of Rank IR Rank Score

Delaware Value Inst 3.0 1.0 1

Hotchkis & Wiley Diversified Value I 22.5 9.0 1

BlackRock Equity Dividend Instl 63.5 14.5 0
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 Fund Strategy 

 Fund Information 

 

 Portfolio Statistics 

 

 Top 10 Holdings (%) 

 

The Scorecard System methodology incorporates both quantitative and qualitative factors into evaluating fund manag-
ers and their investment strategies. To be scored, there is a fund history requirement (5 years for active strategies and 3 
years for passive strategies). The scoring system is built around pass/fail criteria, on a scale of 0-10 (with 10 being the 
best). 80% of the score is quantitative and 20% is qualitative. For Active and Asset Allocation Strategies, the score-
card factors are weighted 30% to style, 30% to risk/return, 20% to peer group rankings and 20% to qualitative fac-
tors (manager tenure, expense ratio relative to category average and strength of statistics). For Passive Strategies the 
scorecard factors are weighted 40% to style, 40% to peer group rankings and 20% to qualitative factors (expense ratio 
relative to category average, strength of statistics). For active, asset allocation and passive strategies, other significant 
factors may be considered into a fund’s qualitative score. For further explanation of the Scorecard System, please refer 
to the Scorecard Tutorial. 

Scorecard System 

Performance Analysis 

The performance analysis displayed is reflective of past performance. Past performance does not guarantee 
future results. The investment return and principal value of an investment will fluctuate over time. Current   
performance may differ from the performance displayed. Investing includes risk, including potential loss of     
principal. Carefully consider any and all investment objectives, risk factors and charges and expenses        
before investing. Contact your financial advisor or consultant for fund’s current performance and a copy of the 
most recent prospectus. Contact (800) 959-0071 for most recent month end performance. 
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The Scorecard System methodology incorporates both quantitative and qualitative factors into evaluating fund manag-
ers and their investment strategies. To be scored, there is a fund history requirement (5 years for active strategies and 3 
years for passive strategies). The scoring system is built around pass/fail criteria, on a scale of 0-10 (with 10 being the 
best). 80% of the score is quantitative and 20% is qualitative. For Active and Asset Allocation Strategies, the score-
card factors are weighted 30% to style, 30% to risk/return, 20% to peer group rankings and 20% to qualitative fac-
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scorecard factors are weighted 40% to style, 40% to peer group rankings and 20% to qualitative factors (expense ratio 
relative to category average, strength of statistics). For active, asset allocation and passive strategies, other significant 
factors may be considered into a fund’s qualitative score. For further explanation of the Scorecard System, please refer 
to the Scorecard Tutorial. 

Scorecard System 

Performance Analysis 

The performance analysis displayed is reflective of past performance. Past performance does not guarantee 
future results. The investment return and principal value of an investment will fluctuate over time. Current   
performance may differ from the performance displayed. Investing includes risk, including potential loss of     
principal. Carefully consider any and all investment objectives, risk factors and charges and expenses        
before investing. Contact your financial advisor or consultant for fund’s current performance and a copy of the 
most recent prospectus. Contact (800) 959-0071 for most recent month end performance. 
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scorecard factors are weighted 40% to style, 40% to peer group rankings and 20% to qualitative factors (expense ratio 
relative to category average, strength of statistics). For active, asset allocation and passive strategies, other significant 
factors may be considered into a fund’s qualitative score. For further explanation of the Scorecard System, please refer 
to the Scorecard Tutorial. 

Scorecard System 

Performance Analysis 

The performance analysis displayed is reflective of past performance. Past performance does not guarantee 
future results. The investment return and principal value of an investment will fluctuate over time. Current   
performance may differ from the performance displayed. Investing includes risk, including potential loss of     
principal. Carefully consider any and all investment objectives, risk factors and charges and expenses        
before investing. Contact your financial advisor or consultant for fund’s current performance and a copy of the 
most recent prospectus. Contact (800) 959-0071 for most recent month end performance. 

    Qtr  YTD   1 Year   3 Year   5 Year   10 Year    
Since       

Inception 

                      

                      

                      

                      

                     

 Asset Allocation (%) 

 

 Sector Allocation 

 

Active Strategies Ticker

Style

Style
Style
Drift

R
2

Risk/Return

Risk /
Return

Up /
Down

Info
Ratio

Peer Group

Return
Rank

Info Ratio
Rank

Qual.
(2pt max)

Score
9/30/2014

Large Cap Value

BlackRock Equity
Dividend Instl

MADVX

1

-61.10/
84.06

1

6.24

1

94.30

1

11.82/
13.45

1

82.55/
80.66

0

-0.50

0

71.00

0

63.50

2 7

LCV

Active Strategies
Score

9/30/2014
Score

6/30/2014
Score

3/31/2014
Score

12/31/2013
Score

9/30/2013
Score

6/30/2013
Score

3/31/2013
Score

12/31/2012

BlackRock Equity
Dividend Instl

7

LCV

7

LCV

9

LCV

9

LCV

9

LCV

8

LCV

10

LCV

10

LCV



Large Cap Blend – Asset Class Review Sep-14

Style Risk / Return Peer Group Qual. Total

Ticker
Style

Style
Drift

R²
Risk /
Return

Up /
Down

Info
Ratio

Return
Rank

Info Ratio
Rank

(2pt max) Score

Oakmark I OAKMX 1 1 1 1 1 1 1 1 2 10

Prudential Jennison Equity Income Z JDEZX 1 1 1 1 1 0 0 0 2 7

American Funds Fundamental Invs R4 RFNEX 1 1 1 0 0 0 1 0 2 6

Asset Class Definition  Investment Rank 

Scorecard System 

The large cap blend asset class represents some of the largest publically traded 
companies in the U.S. The asset class includes both growth and value securities 
with market capitalizations typically over $10 billion. The Russell 1000 Index is used 
as the benchmark for the large cap blend asset class and represents approximately 
90% of the U.S. equity market.

 Top Ranked: 
 1. Oakmark I 
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Large Cap Blend – Analytics Summary Sep-14

Scorecard Factors 

Notes 
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1. All statistics calculated over a five year time period.
2. Style analytics reflect the parameters on a returns-based style map (on a scale of 100 to -100 for each axis.) Fund passes if it plots out in the appropriate 

section of the style map, representing the fund's stated style.
3. Style drift is measured by the style drift score, which is a statistic measuring the rolling style-based analysis for a fund.
4. Risk is measured as the fund's standard deviation of returns.
5. R-squared measures the percentage of the fund's movement that is explained by the fund's benchmark (market).
6. Up/Down capture statistics measure the percentage of performance the fund/strategy is capturing versus the benchmark (market).
7. Information Ratio is a risk adjusted performance statistic measuring relative return over relative risk.
8. Peer group ranking statistics measure the funds median rank versus the applicable peer group universe.
9. Qualitative Detail: T = Tenure (qualitative score impacted negatively due to low manager tenure); E = Expenses (qualitative score impacted negatively 

due to higher than average expense ratio); and S = Statistics (qualitative score impacted negatively due to weak/poor strength of statistics).

Style:
Val/Gr

Style:
Sml/Lrg

Style
Drift

R² Risk Return
Up

Cap
Down
Cap

Info
Ratio

Return
Rank

IR
Rank

Qual.
Detail

Qual.
Score

Oakmark I -19.18 87.62 14.84 96.35 14.05 17.10 104.89 100.97 0.45 5.00 6.00 2

Prudential Jennison Equity Income Z -7.96 90.42 18.58 92.83 12.24 15.48 90.68 85.79 -0.12 65.50 61.50 2

American Funds Fundamental Invs R4 14.36 87.56 15.54 97.61 13.77 14.09 95.52 103.72 -0.85 49.00 59.00 2

Russell 1000 Index 0.17 99.73 100.00 13.49 15.90 100.00 100.00 NA



Large Cap Blend – Strategy Information Sep-14

Summary 

QTR YTD 1 Yr
3 Yr
Ann.

5 Yr
Ann.

10 Yr
Ann.

Since
Inception

Manager Name
Manager
Tenure
(Years)

Fund
Inception

Net Exp.
Ratio

Gross
Exp. Ratio

Oakmark I 0.18 7.59 20.01 25.66 17.10 9.28 13.25 Kevin G. Grant 14.54 08/05/1991 0.95 0.95

Prudential Jennison Equity Income Z 0.16 7.59 19.39 20.37 15.48 9.56 7.08 Ubong (Bobby) Edemeka 7.72 12/31/1997 0.91 0.91

American Funds Fundamental Invs R4 0.47 5.82 16.30 21.93 14.09 9.27 12.60 Dina N. Perry 21.60 08/01/1978 0.66 0.66

Russell 1000 Index 0.65 7.97 19.01 23.23 15.90 8.46

Large Cap Blend Average -0.16 6.30 16.77 21.56 13.96 7.61 1.13 1.62

Notes 
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1. Performance data quoted represents past performance and does not guarantee future results. The investment return and principal value of an investment will 
fluctuate so that an investor's shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
the performance data quoted.

2. The performance data quoted may not reflect the deduction of additional fees, if applicable. Additional fees would reduce the performance quoted.
3. Performance data is subject to change without prior notice.



Large Cap Blend – Calendar Year Performance Sep-14

Floating Peer Group Bar Chart
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Performance Table

2005 2006 2007 2008 2009 2010 2011 2012 2013 YTD

Oakmark I -1.31 18.26 -3.64 -32.61 44.77 12.18 1.82 20.97 37.29 7.59

Prudential Jennison Equity Income Z 3.16 17.71 9.81 -36.57 43.04 19.17 0.11 12.73 30.67 7.59

American Funds Fundamental Invs R4 11.61 19.12 13.51 -39.70 33.31 14.02 -1.92 17.13 31.47 5.82

Russell 1000 Index 6.27 15.46 5.77 -37.60 28.43 16.10 1.50 16.42 33.11 7.97

Large Cap Blend Average 6.78 14.95 6.54 -37.23 29.22 14.20 -1.18 15.11 32.00 6.30
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Large Cap Blend – Style Analysis Sep-14

Average Style Oct 09 - Sep 14  Style Drift 36 Month rolling window Oct 09 - Sep 14  

Exposures  Oct 09 - Sep 14 

Asset Allocation: Russell 4 Map Style

Cash
Sm

Growth
Sm

Value
Lg

Growth
Lg

Value
Drift

Style:
Val/Gr

Style:
Sml/Lrg

Style
Score

Style Drift
Score

Oakmark I 0.35 5.85 0.16 34.38 59.25 14.84 -19.18 87.62 1 1

Prudential Jennison Equity Income Z 5.69 1.34 0.60 41.84 50.53 18.58 -7.96 90.42 1 1

American Funds Fundamental Invs R4 1.23 1.75 3.86 54.82 38.35 15.54 14.36 87.56 1 1

Russell 1000 Index 0.02 0.12 0.00 49.95 49.91 0.17 99.73
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Large Cap Blend – Modern Portfolio Theory Statistics Sep-14

Summary Oct 09 - Sep 14 

Standard
Deviation

Downside
Deviation

Excess
Return

Tracking
Error

Significance
Level

Alpha Beta R² R² Score

Oakmark I 14.05 8.00 1.20 2.70 80.45 0.77 1.02 96.35 1

Prudential Jennison Equity Income Z 12.24 6.77 -0.42 3.69 58.78 1.44 0.87 92.83 1

American Funds Fundamental Invs R4 13.77 8.18 -1.82 2.13 94.80 -1.69 1.01 97.61 1

Russell 1000 Index 13.49 7.69 0.00 0.00 NA 0.00 1.00 100.00

R-Squared Oct-09 - Sep-14 
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Standard Deviation- The volatility of the fund's returns.

Downside Deviation- The volatility of the funds negative returns.

Excess Return- The fund's return above the benchmark.

Tracking Error- The volatility of the fund's excess returns.

Significance Level- Measures the confidence of the fund's out/under 
performance.

Alpha- The fund's risk adjusted excess return.

Beta- The fund's market risk/sensitivity to the market (benchmark).

R-Squared- The percentage of the fund's movement that is explained by the 
market (benchmark)

Definitions 
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Large Cap Blend – Risk/Return Analysis Sep-14

Risk / Return Single Computation, Oct 09 - Sep 14 
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Summary Statistics Oct 09 - Sep 14  

Return (%) Std Dev (%) Sharpe Ratio Risk/Return Score

Oakmark I 17.10 14.05 1.21 1

Prudential Jennison Equity Income Z 15.48 12.24 1.26 1

American Funds Fundamental Invs R4 14.09 13.77 1.02 0

Cash 0.10 0.02 NA NA

Russell 1000 Index 15.90 13.49 1.17
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Large Cap Blend – Up/Down Capture Analysis Sep-14

Up/Down Capture Oct 09 - Sep 14   Rolling Up/Down Capture 36 Month rolling windows, Oct 09 - Sep 14 
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Summary Statistics Oct 09 - Sep 14  

Up
Months

Down
Months

Up Market
Avg. Return

Down Market
Avg. Return

Up Market
Capture, %

Down Market
Capture, %

R²
Up/Down

Score

Oakmark I 39 21 3.54 -3.29 104.89 100.97 96.35 1

Prudential Jennison Equity Income Z 39 20 3.11 -2.77 90.68 85.79 92.83 1

American Funds Fundamental Invs R4 39 21 3.25 -3.38 95.52 103.72 97.61 0

Russell 1000 Index 41 19 3.39 -3.26 100.00 100.00 100.00
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Large Cap Blend – Relative Risk Return Analysis Sep-14

Relative Risk Return Oct 09 - Sep 14   Rolling Relative Risk Return 36 Month rolling windows, Oct 09 - Sep 14 
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Summary Statistics Oct 09 - Sep 14  

Annualized
Excess Return, %

Annualized
Excess StdDev, %

Information
Ratio

Significance
Level, %

R²
Info Ratio

Score

Oakmark I 1.20 2.70 0.45 80.45 96.35 1

Prudential Jennison Equity Income Z -0.42 3.69 -0.12 58.78 92.83 0

American Funds Fundamental Invs R4 -1.82 2.13 -0.85 94.80 97.61 0
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Large Cap Blend – Peer Group Return Ranking Sep-14

Rolling 5 Year Return Rank 20 quarter rolling windows, Sep 09 - Sep 14 
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Median Return Rank (5Yr Universe Size: 1830)  

Median Rank Volatility of Rank Return Rank Score

Oakmark I 5.0 4.0 1

Prudential Jennison Equity Income Z 65.5 6.0 0

American Funds Fundamental Invs R4 49.0 2.5 1

Russell 1000 Index NA NA NA
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Large Cap Blend – Peer Group Information Ratio Ranking Sep-14

Rolling 5 Year Information Ratio Rank 20 quarter rolling windows, Sep 09 - Sep 14 
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Median Rank Volatility of Rank IR Rank Score

Oakmark I 6.0 5.0 1

Prudential Jennison Equity Income Z 61.5 7.5 0

American Funds Fundamental Invs R4 59.0 6.0 0
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 Additional Information  

 

 Fund Strategy 

 Fund Information 

 

 Portfolio Statistics 

 

 Top 10 Holdings (%) 

 

The Scorecard System methodology incorporates both quantitative and qualitative factors into evaluating fund manag-
ers and their investment strategies. To be scored, there is a fund history requirement (5 years for active strategies and 3 
years for passive strategies). The scoring system is built around pass/fail criteria, on a scale of 0-10 (with 10 being the 
best). 80% of the score is quantitative and 20% is qualitative. For Active and Asset Allocation Strategies, the score-
card factors are weighted 30% to style, 30% to risk/return, 20% to peer group rankings and 20% to qualitative fac-
tors (manager tenure, expense ratio relative to category average and strength of statistics). For Passive Strategies the 
scorecard factors are weighted 40% to style, 40% to peer group rankings and 20% to qualitative factors (expense ratio 
relative to category average, strength of statistics). For active, asset allocation and passive strategies, other significant 
factors may be considered into a fund’s qualitative score. For further explanation of the Scorecard System, please refer 
to the Scorecard Tutorial. 

Scorecard System 

Performance Analysis 

The performance analysis displayed is reflective of past performance. Past performance does not guarantee 
future results. The investment return and principal value of an investment will fluctuate over time. Current   
performance may differ from the performance displayed. Investing includes risk, including potential loss of     
principal. Carefully consider any and all investment objectives, risk factors and charges and expenses        
before investing. Contact your financial advisor or consultant for fund’s current performance and a copy of the 
most recent prospectus. Contact (800) 959-0071 for most recent month end performance. 

    Qtr  YTD   1 Year   3 Year   5 Year   10 Year    
Since       

Inception 

                      

                      

                      

                      

                     

 Asset Allocation (%) 

 

 Sector Allocation 

 

Active Strategies Ticker

Style

Style
Style
Drift

R
2

Risk/Return

Risk /
Return

Up /
Down

Info
Ratio

Peer Group

Return
Rank

Info Ratio
Rank

Qual.
(2pt max)

Score
9/30/2014

Large Cap Blend

Oakmark I OAKMX

1

-19.18/
87.62

1

14.84

1

96.35

1

14.05/
17.10

1

104.89/
100.97

1

0.45

1

5.00

1

6.00

2 10

LCB

Active Strategies
Score

9/30/2014
Score

6/30/2014
Score

3/31/2014
Score

12/31/2013
Score

9/30/2013
Score

6/30/2013
Score

3/31/2013
Score

12/31/2012

Oakmark I
10

LCB

10

LCB

10

LCB

10

LCB

10

LCB

10

LCB

10

LCB

10

LCB
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 Additional Information  

 

 Fund Strategy 

 Fund Information 

 

 Portfolio Statistics 

 

 Top 10 Holdings (%) 

 

The Scorecard System methodology incorporates both quantitative and qualitative factors into evaluating fund manag-
ers and their investment strategies. To be scored, there is a fund history requirement (5 years for active strategies and 3 
years for passive strategies). The scoring system is built around pass/fail criteria, on a scale of 0-10 (with 10 being the 
best). 80% of the score is quantitative and 20% is qualitative. For Active and Asset Allocation Strategies, the score-
card factors are weighted 30% to style, 30% to risk/return, 20% to peer group rankings and 20% to qualitative fac-
tors (manager tenure, expense ratio relative to category average and strength of statistics). For Passive Strategies the 
scorecard factors are weighted 40% to style, 40% to peer group rankings and 20% to qualitative factors (expense ratio 
relative to category average, strength of statistics). For active, asset allocation and passive strategies, other significant 
factors may be considered into a fund’s qualitative score. For further explanation of the Scorecard System, please refer 
to the Scorecard Tutorial. 

Scorecard System 

Performance Analysis 

The performance analysis displayed is reflective of past performance. Past performance does not guarantee 
future results. The investment return and principal value of an investment will fluctuate over time. Current   
performance may differ from the performance displayed. Investing includes risk, including potential loss of     
principal. Carefully consider any and all investment objectives, risk factors and charges and expenses        
before investing. Contact your financial advisor or consultant for fund’s current performance and a copy of the 
most recent prospectus. Contact (800) 959-0071 for most recent month end performance. 

    Qtr  YTD   1 Year   3 Year   5 Year   10 Year    
Since       

Inception 

                      

                      

                      

                      

                     

 Asset Allocation (%) 

 

 Sector Allocation 

 

Active Strategies Ticker

Style

Style
Style
Drift

R
2

Risk/Return

Risk /
Return

Up /
Down

Info
Ratio

Peer Group

Return
Rank

Info Ratio
Rank

Qual.
(2pt max)

Score
9/30/2014

Large Cap Blend

Prudential Jennison
Equity Income Z

JDEZX

1

-7.96/
90.42

1

18.58

1

92.83

1

12.24/
15.48

1

90.68/
85.79

0

-0.12

0

65.50

0

61.50

2 7
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9/30/2014
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3/31/2014
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9/30/2013
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6/30/2013
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3/31/2013
Score

12/31/2012

Prudential Jennison Equity
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 Top 10 Holdings (%) 

 

The Scorecard System methodology incorporates both quantitative and qualitative factors into evaluating fund manag-
ers and their investment strategies. To be scored, there is a fund history requirement (5 years for active strategies and 3 
years for passive strategies). The scoring system is built around pass/fail criteria, on a scale of 0-10 (with 10 being the 
best). 80% of the score is quantitative and 20% is qualitative. For Active and Asset Allocation Strategies, the score-
card factors are weighted 30% to style, 30% to risk/return, 20% to peer group rankings and 20% to qualitative fac-
tors (manager tenure, expense ratio relative to category average and strength of statistics). For Passive Strategies the 
scorecard factors are weighted 40% to style, 40% to peer group rankings and 20% to qualitative factors (expense ratio 
relative to category average, strength of statistics). For active, asset allocation and passive strategies, other significant 
factors may be considered into a fund’s qualitative score. For further explanation of the Scorecard System, please refer 
to the Scorecard Tutorial. 

Scorecard System 

Performance Analysis 

The performance analysis displayed is reflective of past performance. Past performance does not guarantee 
future results. The investment return and principal value of an investment will fluctuate over time. Current   
performance may differ from the performance displayed. Investing includes risk, including potential loss of     
principal. Carefully consider any and all investment objectives, risk factors and charges and expenses        
before investing. Contact your financial advisor or consultant for fund’s current performance and a copy of the 
most recent prospectus. Contact (800) 959-0071 for most recent month end performance. 

    Qtr  YTD   1 Year   3 Year   5 Year   10 Year    
Since       

Inception 

                      

                      

                      

                      

                     

 Asset Allocation (%) 

 

 Sector Allocation 

 

Active Strategies Ticker

Style

Style
Style
Drift

R
2

Risk/Return

Risk /
Return

Up /
Down

Info
Ratio

Peer Group

Return
Rank

Info Ratio
Rank

Qual.
(2pt max)

Score
9/30/2014

Large Cap Blend

American Funds
Fundamental Invs R4

RFNEX

1

14.36/
87.56

1

15.54

1

97.61

0

13.77/
14.09

0

95.52/
103.72

0

-0.85

1

49.00

0

59.00

2 6

LCB

Active Strategies
Score

9/30/2014
Score

6/30/2014
Score

3/31/2014
Score

12/31/2013
Score

9/30/2013
Score

6/30/2013
Score

3/31/2013
Score

12/31/2012

American Funds
Fundamental Invs R4

6

LCB

6

LCB

6

LCB

7

LCB

6

LCB

6

LCB

6

LCB

6

LCB



Small Cap Growth – Asset Class Review Sep-14

Style Risk / Return Peer Group Qual. Total

Ticker
Style

Style
Drift

R²
Risk /
Return

Up /
Down

Info
Ratio

Return
Rank

Info Ratio
Rank

(2pt max) Score

Franklin Small Cap Growth Adv FSSAX 1 1 1 1 1 1 1 1 2 10

Voya SmallCap Opportunities I NSPIX 1 1 1 1 1 1 1 1 2 10

Sentinel Small Company A SAGWX 0 0 1 1 1 0 0 0 1 4

Asset Class Definition  Investment Rank 

Scorecard System 

The small cap growth asset class is a sub-set of small cap blend and represents 
companies with market capitalizations typically between $500 million and $2 billion. 
Small cap growth securities have relatively high price to book values and higher 
forecasted long term growth rates. The Russell 2000 Growth Index contains 
approximately 1100 securities, all of which are also included in the Russell 2000 
Index.

 Top Ranked: 
 1. Franklin Small Cap Growth Adv 
 2. Voya SmallCap Opportunities I 
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Small Cap Growth – Analytics Summary Sep-14

Scorecard Factors 

Notes 
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1. All statistics calculated over a five year time period.
2. Style analytics reflect the parameters on a returns-based style map (on a scale of 100 to -100 for each axis.) Fund passes if it plots out in the appropriate 

section of the style map, representing the fund's stated style.
3. Style drift is measured by the style drift score, which is a statistic measuring the rolling style-based analysis for a fund.
4. Risk is measured as the fund's standard deviation of returns.
5. R-squared measures the percentage of the fund's movement that is explained by the fund's benchmark (market).
6. Up/Down capture statistics measure the percentage of performance the fund/strategy is capturing versus the benchmark (market).
7. Information Ratio is a risk adjusted performance statistic measuring relative return over relative risk.
8. Peer group ranking statistics measure the funds median rank versus the applicable peer group universe.
9. Qualitative Detail: T = Tenure (qualitative score impacted negatively due to low manager tenure); E = Expenses (qualitative score impacted negatively 

due to higher than average expense ratio); and S = Statistics (qualitative score impacted negatively due to weak/poor strength of statistics).

Style:
Val/Gr

Style:
Sml/Lrg

Style
Drift

R² Risk Return
Up

Cap
Down
Cap

Info
Ratio

Return
Rank

IR
Rank

Qual.
Detail

Qual.
Score

Franklin Small Cap Growth Adv 77.31 -83.90 19.73 93.65 18.04 18.81 99.17 86.29 0.69 13.00 14.50 2

Voya SmallCap Opportunities I 64.60 -66.66 15.58 97.13 17.35 16.72 92.19 84.90 0.34 27.00 25.50 2

Sentinel Small Company A 12.79 -36.68 29.52 93.31 14.65 14.06 75.32 71.45 -0.24 58.50 57.50 T 1

Russell 2000 Growth Index 100.00 -100.00 100.00 19.05 15.51 100.00 100.00 NA



Small Cap Growth – Strategy Information Sep-14

Summary 

QTR YTD 1 Yr
3 Yr
Ann.

5 Yr
Ann.

10 Yr
Ann.

Since
Inception

Manager Name
Manager
Tenure
(Years)

Fund
Inception

Net Exp.
Ratio

Gross
Exp. Ratio

Franklin Small Cap Growth Adv -9.40 -3.69 6.10 23.94 18.81 9.69 6.90 Michael McCarthy 14.42 05/01/2000 0.91 0.92

Voya SmallCap Opportunities I -4.88 -2.76 3.79 21.99 16.72 10.95 8.59 Steve Salopek 9.19 06/05/1995 1.16 1.18

Sentinel Small Company A -6.57 -2.25 4.38 17.97 14.06 8.95 11.17 Jason V. Ronovech 1.50 03/01/1993 1.21 1.21

Russell 2000 Growth Index -6.13 -4.05 3.79 21.91 15.51 9.03

Small Cap Growth Average -5.73 -4.96 2.91 20.34 15.03 8.86 1.34 1.42

Notes 
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1. Performance data quoted represents past performance and does not guarantee future results. The investment return and principal value of an investment will 
fluctuate so that an investor's shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
the performance data quoted.

2. The performance data quoted may not reflect the deduction of additional fees, if applicable. Additional fees would reduce the performance quoted.
3. Performance data is subject to change without prior notice.



Small Cap Growth – Calendar Year Performance Sep-14

Floating Peer Group Bar Chart
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Performance Table

2005 2006 2007 2008 2009 2010 2011 2012 2013 YTD

Franklin Small Cap Growth Adv 4.74 9.69 3.54 -40.96 45.88 34.99 -0.74 10.73 55.05 -3.69

Voya SmallCap Opportunities I 8.86 12.90 9.78 -34.47 31.82 33.78 0.68 15.26 37.94 -2.76

Sentinel Small Company A 7.88 15.46 8.28 -32.28 27.27 23.02 2.84 11.07 34.73 -2.25

Russell 2000 Growth Index 4.15 13.35 7.05 -38.54 34.47 29.09 -2.91 14.59 43.30 -4.05

Small Cap Growth Average 8.18 12.19 9.53 -40.30 37.01 28.44 -2.48 14.04 41.73 -4.96
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Small Cap Growth – Style Analysis Sep-14

Average Style Oct 09 - Sep 14  Style Drift 36 Month rolling window Oct 09 - Sep 14  

Exposures  Oct 09 - Sep 14 

Asset Allocation: Russell 6 Map Style

Cash
Top

Value
Top

Growth
Mid

Value
Mid

Growth
Sm

Value
Sm

Growth
Drift

Style:
Val/Gr

Style:
Sml/Lrg

Style
Score

Style Drift
Score

Franklin Small Cap Growth Adv 5.73 0.00 0.00 6.50 3.87 1.98 81.92 19.73 77.31 -83.90 1 1

Voya SmallCap Opportunities I 3.54 4.42 2.45 3.44 12.62 8.07 65.46 15.58 64.60 -66.66 1 1

Sentinel Small Company A 12.22 1.18 0.00 21.27 27.47 15.04 22.82 29.52 12.79 -36.68 0 0

Russell 2000 Growth Index 0.00 0.00 0.00 0.00 0.00 0.00 100.00 100.00 -100.00
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Small Cap Growth – Modern Portfolio Theory Statistics Sep-14

Summary Oct 09 - Sep 14 

Standard
Deviation

Downside
Deviation

Excess
Return

Tracking
Error

Significance
Level

Alpha Beta R² R² Score

Franklin Small Cap Growth Adv 18.04 10.44 3.30 4.82 90.67 4.04 0.92 93.65 1

Voya SmallCap Opportunities I 17.35 9.75 1.21 3.53 74.44 2.40 0.90 97.13 1

Sentinel Small Company A 14.65 8.62 -1.46 6.20 67.87 2.16 0.74 93.31 1

Russell 2000 Growth Index 19.05 11.06 0.00 0.00 NA 0.00 1.00 100.00

R-Squared Oct-09 - Sep-14 
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97.13

93.31 Standard Deviation- The volatility of the fund's returns.

Downside Deviation- The volatility of the funds negative returns.

Excess Return- The fund's return above the benchmark.

Tracking Error- The volatility of the fund's excess returns.

Significance Level- Measures the confidence of the fund's out/under 
performance.

Alpha- The fund's risk adjusted excess return.

Beta- The fund's market risk/sensitivity to the market (benchmark).

R-Squared- The percentage of the fund's movement that is explained by the 
market (benchmark)

Definitions 
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Small Cap Growth – Risk/Return Analysis Sep-14

Risk / Return Single Computation, Oct 09 - Sep 14 
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Summary Statistics Oct 09 - Sep 14  

Return (%) Std Dev (%) Sharpe Ratio Risk/Return Score

Franklin Small Cap Growth Adv 18.81 18.04 1.04 1

Voya SmallCap Opportunities I 16.72 17.35 0.96 1

Sentinel Small Company A 14.06 14.65 0.95 1

Cash 0.10 0.02 NA NA

Russell 2000 Growth Index 15.51 19.05 0.81
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Small Cap Growth – Up/Down Capture Analysis Sep-14

Up/Down Capture Oct 09 - Sep 14   Rolling Up/Down Capture 36 Month rolling windows, Oct 09 - Sep 14 

0

10

20

30

40

50

60

70

80

90

100

U
p
 M

kt
 C

a
p
tu

re
 R

a
ti
o
, 
%

0 10 20 30 40 50 60 70 80 90 100

Down Mkt Capture Ratio, %

0

12

24

36

48

60

72

84

96

108

120

U
p
 M

kt
 C

a
p
tu

re
 R

a
ti
o
, 
%

0 12 24 36 48 60 72 84 96 108 120

Down Mkt Capture Ratio, %

Summary Statistics Oct 09 - Sep 14  

Up
Months

Down
Months

Up Market
Avg. Return

Down Market
Avg. Return

Up Market
Capture, %

Down Market
Capture, %

R²
Up/Down

Score

Franklin Small Cap Growth Adv 41 19 5.07 -3.42 99.17 86.29 93.65 1

Voya SmallCap Opportunities I 38 22 4.76 -3.36 92.19 84.90 97.13 1

Sentinel Small Company A 38 20 3.98 -2.79 75.32 71.45 93.31 1

Russell 2000 Growth Index 35 25 5.11 -4.01 100.00 100.00 100.00
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Small Cap Growth – Relative Risk Return Analysis Sep-14

Relative Risk Return Oct 09 - Sep 14   Rolling Relative Risk Return 36 Month rolling windows, Oct 09 - Sep 14 
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Summary Statistics Oct 09 - Sep 14  

Annualized
Excess Return, %

Annualized
Excess StdDev, %

Information
Ratio

Significance
Level, %

R²
Info Ratio

Score

Franklin Small Cap Growth Adv 3.30 4.82 0.69 90.67 93.65 1

Voya SmallCap Opportunities I 1.21 3.53 0.34 74.44 97.13 1

Sentinel Small Company A -1.46 6.20 -0.24 67.87 93.31 0
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Small Cap Growth – Peer Group Return Ranking Sep-14

Rolling 5 Year Return Rank 20 quarter rolling windows, Sep 09 - Sep 14 
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Median Return Rank (5Yr Universe Size: 1000)  

Median Rank Volatility of Rank Return Rank Score

Franklin Small Cap Growth Adv 13.0 4.5 1

Voya SmallCap Opportunities I 27.0 2.5 1

Sentinel Small Company A 58.5 4.0 0

Russell 2000 Growth Index NA NA NA
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Small Cap Growth – Peer Group Information Ratio Ranking Sep-14

Rolling 5 Year Information Ratio Rank 20 quarter rolling windows, Sep 09 - Sep 14 
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Median Rank Volatility of Rank IR Rank Score

Franklin Small Cap Growth Adv 14.5 5.0 1

Voya SmallCap Opportunities I 25.5 5.0 1

Sentinel Small Company A 57.5 7.0 0
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 Additional Information  

 

 Fund Strategy 

 Fund Information 

 

 Portfolio Statistics 

 

 Top 10 Holdings (%) 

 

The Scorecard System methodology incorporates both quantitative and qualitative factors into evaluating fund manag-
ers and their investment strategies. To be scored, there is a fund history requirement (5 years for active strategies and 3 
years for passive strategies). The scoring system is built around pass/fail criteria, on a scale of 0-10 (with 10 being the 
best). 80% of the score is quantitative and 20% is qualitative. For Active and Asset Allocation Strategies, the score-
card factors are weighted 30% to style, 30% to risk/return, 20% to peer group rankings and 20% to qualitative fac-
tors (manager tenure, expense ratio relative to category average and strength of statistics). For Passive Strategies the 
scorecard factors are weighted 40% to style, 40% to peer group rankings and 20% to qualitative factors (expense ratio 
relative to category average, strength of statistics). For active, asset allocation and passive strategies, other significant 
factors may be considered into a fund’s qualitative score. For further explanation of the Scorecard System, please refer 
to the Scorecard Tutorial. 

Scorecard System 

Performance Analysis 

The performance analysis displayed is reflective of past performance. Past performance does not guarantee 
future results. The investment return and principal value of an investment will fluctuate over time. Current   
performance may differ from the performance displayed. Investing includes risk, including potential loss of     
principal. Carefully consider any and all investment objectives, risk factors and charges and expenses        
before investing. Contact your financial advisor or consultant for fund’s current performance and a copy of the 
most recent prospectus. Contact (800) 959-0071 for most recent month end performance. 

    Qtr  YTD   1 Year   3 Year   5 Year   10 Year    
Since       

Inception 

                      

                      

                      

                      

                     

 Asset Allocation (%) 

 

 Sector Allocation 

 

Active Strategies Ticker

Style

Style
Style
Drift

R
2

Risk/Return

Risk /
Return

Up /
Down

Info
Ratio

Peer Group

Return
Rank

Info Ratio
Rank

Qual.
(2pt max)

Score
9/30/2014

Small Cap Growth

Franklin Small Cap
Growth Adv

FSSAX

1

77.31/
-83.90

1

19.73

1

93.65

1

18.04/
18.81

1

99.17/
86.29

1

0.69

1

13.00

1

14.50

2 10

SCG

Active Strategies
Score

9/30/2014
Score

6/30/2014
Score

3/31/2014
Score

12/31/2013
Score

9/30/2013
Score

6/30/2013
Score

3/31/2013
Score

12/31/2012

Franklin Small Cap
Growth Adv

10

SCG

9

SCG

9

SCG

9

SCG

9

SCG

9

SCG

9

SCG

10

SCG
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 Additional Information  

 

 Fund Strategy 

 Fund Information 

 

 Portfolio Statistics 

 

 Top 10 Holdings (%) 

 

The Scorecard System methodology incorporates both quantitative and qualitative factors into evaluating fund manag-
ers and their investment strategies. To be scored, there is a fund history requirement (5 years for active strategies and 3 
years for passive strategies). The scoring system is built around pass/fail criteria, on a scale of 0-10 (with 10 being the 
best). 80% of the score is quantitative and 20% is qualitative. For Active and Asset Allocation Strategies, the score-
card factors are weighted 30% to style, 30% to risk/return, 20% to peer group rankings and 20% to qualitative fac-
tors (manager tenure, expense ratio relative to category average and strength of statistics). For Passive Strategies the 
scorecard factors are weighted 40% to style, 40% to peer group rankings and 20% to qualitative factors (expense ratio 
relative to category average, strength of statistics). For active, asset allocation and passive strategies, other significant 
factors may be considered into a fund’s qualitative score. For further explanation of the Scorecard System, please refer 
to the Scorecard Tutorial. 

Scorecard System 

Performance Analysis 

The performance analysis displayed is reflective of past performance. Past performance does not guarantee 
future results. The investment return and principal value of an investment will fluctuate over time. Current   
performance may differ from the performance displayed. Investing includes risk, including potential loss of     
principal. Carefully consider any and all investment objectives, risk factors and charges and expenses        
before investing. Contact your financial advisor or consultant for fund’s current performance and a copy of the 
most recent prospectus. Contact (800) 959-0071 for most recent month end performance. 

    Qtr  YTD   1 Year   3 Year   5 Year   10 Year    
Since       

Inception 

                      

                      

                      

                      

                     

 Asset Allocation (%) 

 

 Sector Allocation 

 

Active Strategies Ticker

Style

Style
Style
Drift

R
2

Risk/Return

Risk /
Return

Up /
Down

Info
Ratio

Peer Group

Return
Rank

Info Ratio
Rank

Qual.
(2pt max)

Score
9/30/2014

Small Cap Growth

Voya SmallCap
Opportunities I

NSPIX

1

64.60/
-66.66

1

15.58

1

97.13

1

17.35/
16.72

1

92.19/
84.90

1

0.34

1

27.00

1

25.50

2 10

SCG

Active Strategies
Score

9/30/2014
Score

6/30/2014
Score

3/31/2014
Score

12/31/2013
Score

9/30/2013
Score

6/30/2013
Score

3/31/2013
Score

12/31/2012

Voya SmallCap
Opportunities I

10

SCG

10

SCG

10

SCG

10

SCG

10

SCG

10

SCG

10

SCG

10

SCG



©          Retirement Plan Advisory Group. All Rights Reserved. Data provided by Morningstar, Inc. The information contained herein: (1) is proprietary to Retirement Plan Advisory Group (RPAG), and/or its content providers; (2) may not be 
copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither RPAG nor Morningstar is responsible for any damages or losses arising from any use of this information. Past performance does not guarantee 
future results. For Sponsor use only. Fund fact sheet is not valid without disclaimer page. Reporting Date: 

 

 Additional Information  

 

 Fund Strategy 

 Fund Information 

 

 Portfolio Statistics 

 

 Top 10 Holdings (%) 

 

The Scorecard System methodology incorporates both quantitative and qualitative factors into evaluating fund manag-
ers and their investment strategies. To be scored, there is a fund history requirement (5 years for active strategies and 3 
years for passive strategies). The scoring system is built around pass/fail criteria, on a scale of 0-10 (with 10 being the 
best). 80% of the score is quantitative and 20% is qualitative. For Active and Asset Allocation Strategies, the score-
card factors are weighted 30% to style, 30% to risk/return, 20% to peer group rankings and 20% to qualitative fac-
tors (manager tenure, expense ratio relative to category average and strength of statistics). For Passive Strategies the 
scorecard factors are weighted 40% to style, 40% to peer group rankings and 20% to qualitative factors (expense ratio 
relative to category average, strength of statistics). For active, asset allocation and passive strategies, other significant 
factors may be considered into a fund’s qualitative score. For further explanation of the Scorecard System, please refer 
to the Scorecard Tutorial. 

Scorecard System 

Performance Analysis 

The performance analysis displayed is reflective of past performance. Past performance does not guarantee 
future results. The investment return and principal value of an investment will fluctuate over time. Current   
performance may differ from the performance displayed. Investing includes risk, including potential loss of     
principal. Carefully consider any and all investment objectives, risk factors and charges and expenses        
before investing. Contact your financial advisor or consultant for fund’s current performance and a copy of the 
most recent prospectus. Contact (800) 959-0071 for most recent month end performance. 

    Qtr  YTD   1 Year   3 Year   5 Year   10 Year    
Since       

Inception 

                      

                      

                      

                      

                     

 Asset Allocation (%) 

 

 Sector Allocation 

 

Active Strategies Ticker

Style

Style
Style
Drift

R
2

Risk/Return

Risk /
Return

Up /
Down

Info
Ratio

Peer Group

Return
Rank

Info Ratio
Rank

Qual.
(2pt max)

Score
9/30/2014

Small Cap Growth

Sentinel Small Company
A

SAGWX

0

12.79/
-36.68

0

29.52

1

93.31

1

14.65/
14.06

1

75.32/
71.45

0

-0.24

0

58.50

0

57.50

1

T

4

SCG

Active Strategies
Score

9/30/2014
Score

6/30/2014
Score

3/31/2014
Score

12/31/2013
Score

9/30/2013
Score

6/30/2013
Score

3/31/2013
Score

12/31/2012

Sentinel Small Company A
4

SCG

4

SCG

3

SCG

5

SCG

4

SCG

6

SCG

2

SCG

4

SCG



REIT – Asset Class Review Sep-14

Style Risk / Return Peer Group Qual. Total

Ticker
Style

Style
Drift

R²
Risk /
Return

Up /
Down

Info
Ratio

Return
Rank

Info Ratio
Rank

(2pt max) Score

Fidelity Real Estate Investment Port FRESX 1 1 1 1 1 1 1 1 2 10

AMG Managers Real Estate Securities MRESX 1 1 1 1 1 1 1 1 2 10

Cohen & Steers Realty Shares CSRSX 1 1 1 1 0 0 0 0 2 6

Asset Class Definition  Investment Rank 

Scorecard System 

REIT funds invest in real estate securities traded on a stock exchange. REITs are 
not only impacted by real estate valuations, but also by the supply and demand of 
investors in the marketplace. Individual REIT investments are required to pay out 
most of their income in the form of dividend payments.

 Top Ranked: 
 1. Fidelity Real Estate Investment Port 
 2. AMG Managers Real Estate Securities 
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REIT – Analytics Summary Sep-14

Scorecard Factors 

Notes 
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1. All statistics calculated over a five year time period.
2. Style analytics reflect the parameters on a returns-based style map (on a scale of 100 to -100 for each axis.) Fund passes if it plots out in the appropriate 

section of the style map, representing the fund's stated style.
3. Style drift is measured by the style drift score, which is a statistic measuring the rolling style-based analysis for a fund.
4. Risk is measured as the fund's standard deviation of returns.
5. R-squared measures the percentage of the fund's movement that is explained by the fund's benchmark (market).
6. Up/Down capture statistics measure the percentage of performance the fund/strategy is capturing versus the benchmark (market).
7. Information Ratio is a risk adjusted performance statistic measuring relative return over relative risk.
8. Peer group ranking statistics measure the funds median rank versus the applicable peer group universe.
9. Qualitative Detail: T = Tenure (qualitative score impacted negatively due to low manager tenure); E = Expenses (qualitative score impacted negatively 

due to higher than average expense ratio); and S = Statistics (qualitative score impacted negatively due to weak/poor strength of statistics).

Style:
X

Style:
Y

Style
Drift

R² Risk Return
Up

Cap
Down
Cap

Info
Ratio

Return
Rank

IR
Rank

Qual.
Detail

Qual.
Score

Fidelity Real Estate Investment Port -97.74 99.06 1.73 99.20 17.36 16.04 101.52 100.92 0.18 16.50 15.50 2

AMG Managers Real Estate Securities -95.45 96.92 1.72 99.62 16.62 15.91 98.99 97.90 0.13 31.00 34.00 2

Cohen & Steers Realty Shares -94.58 98.47 2.01 99.34 16.93 14.77 97.68 101.18 -0.72 68.00 78.50 2

Dow Jones U.S. Select REIT Index -100.00 100.00 100.00 16.98 15.77 100.00 100.00 NA



REIT – Strategy Information Sep-14

Summary 

QTR YTD 1 Yr
3 Yr
Ann.

5 Yr
Ann.

Since
Inception

Manager Name
Manager
Tenure
(Years)

Fund
Inception

Net Exp.
Ratio

Gross
Exp. Ratio

Fidelity Real Estate Investment Port -2.56 14.38 13.48 16.79 16.04 10.31 Steve J. Buller 16.76 11/17/1986 0.80 0.80

AMG Managers Real Estate Securities -3.46 14.07 13.47 15.80 15.91 8.81 Dean Frankel 10.52 12/31/1997 1.24 1.24

Cohen & Steers Realty Shares -3.23 13.52 13.38 15.71 14.77 12.02 Joseph M. Harvey 8.75 07/02/1991 0.97 0.97

Dow Jones U.S. Select REIT Index -3.00 14.69 13.44 16.19 15.77 NA

REIT Average -3.07 13.23 12.84 15.77 14.93 9.69 1.25 1.34

Notes 
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1. Performance data quoted represents past performance and does not guarantee future results. The investment return and principal value of an investment will 
fluctuate so that an investor's shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
the performance data quoted.

2. The performance data quoted may not reflect the deduction of additional fees, if applicable. Additional fees would reduce the performance quoted.
3. Performance data is subject to change without prior notice.



REIT – Calendar Year Performance Sep-14

Floating Peer Group Bar Chart
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Performance Table

2009 2010 2011 2012 2013 YTD

Fidelity Real Estate Investment Port 32.89 29.85 8.29 18.02 1.53 14.38

AMG Managers Real Estate Securities 36.22 28.83 9.35 16.05 2.09 14.07

Cohen & Steers Realty Shares 32.50 27.14 6.18 15.72 3.09 13.52

Dow Jones U.S. Select REIT Index 28.46 28.07 9.37 17.12 1.22 14.69

REIT Average 30.28 27.05 7.60 17.52 1.50 13.23
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REIT – Style Analysis Sep-14

Average Style Oct 09 - Sep 14  Style Drift 36 Month rolling window Oct 09 - Sep 14  

Exposures  Oct 09 - Sep 14 

Asset Allocation: FTSE NAREIT Map Style

Cash
Equity
REITs

Non-US
REIT

Mortgage
REIT

Drift
Style:

X
Style:

Y
Style
Score

Style Drift
Score

Fidelity Real Estate Investment Port 0.70 98.46 0.72 0.12 1.73 -97.74 99.06 1 1

AMG Managers Real Estate Securities 2.24 96.40 0.95 0.42 1.72 -95.45 96.92 1 1

Cohen & Steers Realty Shares 1.26 96.59 2.01 0.13 2.01 -94.58 98.47 1 1

Dow Jones U.S. Select REIT Index 0.00 100.00 0.00 0.00 -100.00 100.00

-100

0

100

Y

-100 0 100

X

Equity REITs Non-US REIT

Mortgage REIT
-100

0

100

Y

-100 0 100

X

Equity REITs Non-US REIT

Mortgage REIT
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REIT – Modern Portfolio Theory Statistics Sep-14

Summary Oct 09 - Sep 14 

Standard
Deviation

Downside
Deviation

Excess
Return

Tracking
Error

Significance
Level

Alpha Beta R² R² Score

Fidelity Real Estate Investment Port 17.36 9.97 0.28 1.58 63.58 0.02 1.02 99.20 1

AMG Managers Real Estate Securities 16.62 9.46 0.14 1.10 59.91 0.44 0.98 99.62 1

Cohen & Steers Realty Shares 16.93 10.04 -1.00 1.38 91.56 -0.77 0.99 99.34 1

Dow Jones U.S. Select REIT Index 16.98 9.78 0.00 0.00 NA 0.00 1.00 100.00

R-Squared Oct-09 - Sep-14 
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99.20 99.62 99.34
Standard Deviation- The volatility of the fund's returns.

Downside Deviation- The volatility of the funds negative returns.

Excess Return- The fund's return above the benchmark.

Tracking Error- The volatility of the fund's excess returns.

Significance Level- Measures the confidence of the fund's out/under 
performance.

Alpha- The fund's risk adjusted excess return.

Beta- The fund's market risk/sensitivity to the market (benchmark).

R-Squared- The percentage of the fund's movement that is explained by the 
market (benchmark)

Definitions 
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REIT – Risk/Return Analysis Sep-14

Risk / Return Single Computation, Oct 09 - Sep 14 
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Total Annualized StdDev, %

Summary Statistics Oct 09 - Sep 14  

Return (%) Std Dev (%) Sharpe Ratio Risk/Return Score

Fidelity Real Estate Investment Port 16.04 17.36 0.92 1

AMG Managers Real Estate Securities 15.91 16.62 0.95 1

Cohen & Steers Realty Shares 14.77 16.93 0.87 1

Cash 0.10 0.02 NA NA

Dow Jones U.S. Select REIT Index 15.77 16.98 0.92
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REIT – Up/Down Capture Analysis Sep-14

Up/Down Capture Oct 09 - Sep 14   Rolling Up/Down Capture 36 Month rolling windows, Jun 11 - Sep 14 
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Summary Statistics Oct 09 - Sep 14  

Up
Months

Down
Months

Up Market
Avg. Return

Down Market
Avg. Return

Up Market
Capture, %

Down Market
Capture, %

R²
Up/Down

Score

Fidelity Real Estate Investment Port 39 21 4.38 -3.94 101.52 100.92 99.20 1

AMG Managers Real Estate Securities 37 23 4.28 -3.81 98.99 97.90 99.62 1

Cohen & Steers Realty Shares 38 22 4.23 -3.95 97.68 101.18 99.34 0

Dow Jones U.S. Select REIT Index 38 22 4.32 -3.90 100.00 100.00 100.00
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REIT – Relative Risk Return Analysis Sep-14

Relative Risk Return Oct 09 - Sep 14   Rolling Relative Risk Return 36 Month rolling windows, Jun 11 - Sep 14 
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Summary Statistics Oct 09 - Sep 14  

Annualized
Excess Return, %

Annualized
Excess StdDev, %

Information
Ratio

Significance
Level, %

R²
Info Ratio

Score

Fidelity Real Estate Investment Port 0.28 1.58 0.18 63.58 99.20 1

AMG Managers Real Estate Securities 0.14 1.10 0.13 59.91 99.62 1

Cohen & Steers Realty Shares -1.00 1.38 -0.72 91.56 99.34 0
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REIT – Peer Group Return Ranking Sep-14

Rolling 5 Year Return Rank 20 quarter rolling windows, Jun 13 - Sep 14 
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Median Return Rank (5Yr Universe Size: 359)  

Median Rank Volatility of Rank Return Rank Score

Fidelity Real Estate Investment Port 16.5 5.5 1

AMG Managers Real Estate Securities 31.0 3.5 1

Cohen & Steers Realty Shares 68.0 5.5 0

Dow Jones U.S. Select REIT Index NA NA NA

CONFIDENTIAL - FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY / NOT FOR PUBLIC USE

Created with mpi Stylus. © 2012 Markov Processes International LLC. All Rights Reserved. Data provided by Morningstar, Inc. The information contained herein: (1) is proprietary to MPI, Retirement Plan Advisory Group (RPAG), 
and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely.  Neither MPI, RPAG nor Morningstar is responsible for any damages or losses arising from any use of this 
information.  Past performance does not guarantee future results. Reporting Date: November 18, 2014



REIT – Peer Group Information Ratio Ranking Sep-14

Rolling 5 Year Information Ratio Rank 20 quarter rolling windows, Jun 13 - Sep 14 
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Median Information Ratio Rank (5Yr Universe Size: 359) Jun 13 - Sep 14

Median Rank Volatility of Rank IR Rank Score

Fidelity Real Estate Investment Port 15.5 5.0 1

AMG Managers Real Estate Securities 34.0 5.0 1

Cohen & Steers Realty Shares 78.5 4.5 0
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 Additional Information  

 

 Fund Strategy 

 Fund Information 

 

 Portfolio Statistics 

 

 Top 10 Holdings (%) 

 

The Scorecard System methodology incorporates both quantitative and qualitative factors into evaluating fund manag-
ers and their investment strategies. To be scored, there is a fund history requirement (5 years for active strategies and 3 
years for passive strategies). The scoring system is built around pass/fail criteria, on a scale of 0-10 (with 10 being the 
best). 80% of the score is quantitative and 20% is qualitative. For Active and Asset Allocation Strategies, the score-
card factors are weighted 30% to style, 30% to risk/return, 20% to peer group rankings and 20% to qualitative fac-
tors (manager tenure, expense ratio relative to category average and strength of statistics). For Passive Strategies the 
scorecard factors are weighted 40% to style, 40% to peer group rankings and 20% to qualitative factors (expense ratio 
relative to category average, strength of statistics). For active, asset allocation and passive strategies, other significant 
factors may be considered into a fund’s qualitative score. For further explanation of the Scorecard System, please refer 
to the Scorecard Tutorial. 

Scorecard System 

Performance Analysis 

The performance analysis displayed is reflective of past performance. Past performance does not guarantee 
future results. The investment return and principal value of an investment will fluctuate over time. Current   
performance may differ from the performance displayed. Investing includes risk, including potential loss of     
principal. Carefully consider any and all investment objectives, risk factors and charges and expenses        
before investing. Contact your financial advisor or consultant for fund’s current performance and a copy of the 
most recent prospectus. Contact (800) 959-0071 for most recent month end performance. 

    Qtr  YTD   1 Year   3 Year   5 Year   10 Year    
Since       

Inception 

                      

                      

                      

                      

                     

 Asset Allocation (%) 

 

 Sector Allocation 

 

Active Strategies Ticker

Style

Style
Style
Drift

R
2

Risk/Return

Risk /
Return

Up /
Down

Info
Ratio

Peer Group

Return
Rank

Info Ratio
Rank

Qual.
(2pt max)

Score
9/30/2014

REIT

Fidelity Real Estate
Investment Port

FRESX

1

-97.74/
99.06

1

1.73

1

99.44

1

17.36/
16.04

1

101.52/
100.92

1

0.18

1

16.50

1

15.50

2 10

REI

Active Strategies
Score

9/30/2014
Score

6/30/2014
Score

3/31/2014
Score

12/31/2013
Score

9/30/2013
Score

6/30/2013
Score

3/31/2013
Score

12/31/2012

Fidelity Real Estate
Investment Port

10

REI

10

REI

10

REI

10

REI

10

REI

10

REI

10

REI

10

REI
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 Additional Information  

 

 Fund Strategy 

 Fund Information 

 

 Portfolio Statistics 

 

 Top 10 Holdings (%) 

 

The Scorecard System methodology incorporates both quantitative and qualitative factors into evaluating fund manag-
ers and their investment strategies. To be scored, there is a fund history requirement (5 years for active strategies and 3 
years for passive strategies). The scoring system is built around pass/fail criteria, on a scale of 0-10 (with 10 being the 
best). 80% of the score is quantitative and 20% is qualitative. For Active and Asset Allocation Strategies, the score-
card factors are weighted 30% to style, 30% to risk/return, 20% to peer group rankings and 20% to qualitative fac-
tors (manager tenure, expense ratio relative to category average and strength of statistics). For Passive Strategies the 
scorecard factors are weighted 40% to style, 40% to peer group rankings and 20% to qualitative factors (expense ratio 
relative to category average, strength of statistics). For active, asset allocation and passive strategies, other significant 
factors may be considered into a fund’s qualitative score. For further explanation of the Scorecard System, please refer 
to the Scorecard Tutorial. 

Scorecard System 

Performance Analysis 

The performance analysis displayed is reflective of past performance. Past performance does not guarantee 
future results. The investment return and principal value of an investment will fluctuate over time. Current   
performance may differ from the performance displayed. Investing includes risk, including potential loss of     
principal. Carefully consider any and all investment objectives, risk factors and charges and expenses        
before investing. Contact your financial advisor or consultant for fund’s current performance and a copy of the 
most recent prospectus. Contact (800) 959-0071 for most recent month end performance. 

    Qtr  YTD   1 Year   3 Year   5 Year   10 Year    
Since       

Inception 

                      

                      

                      

                      

                     

 Asset Allocation (%) 

 

 Sector Allocation 

 

Active Strategies Ticker

Style

Style
Style
Drift

R
2

Risk/Return

Risk /
Return

Up /
Down

Info
Ratio

Peer Group

Return
Rank

Info Ratio
Rank

Qual.
(2pt max)

Score
9/30/2014

REIT

AMG Managers Real
Estate Securities

MRESX

1

-95.45/
96.92

1

1.72

1

99.62

1

16.62/
15.91

1

98.99/
97.90

1

0.13

1

31.00

1

34.00

2 10

REI

Active Strategies
Score

9/30/2014
Score

6/30/2014
Score

3/31/2014
Score

12/31/2013
Score

9/30/2013
Score

6/30/2013
Score

3/31/2013
Score

12/31/2012

AMG Managers Real
Estate Securities

10

REI

10

REI

9

REI

10

REI

10

REI

10

REI

10

REI

10

REI
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 Additional Information  

 

 Fund Strategy 

 Fund Information 

 

 Portfolio Statistics 

 

 Top 10 Holdings (%) 

 

The Scorecard System methodology incorporates both quantitative and qualitative factors into evaluating fund manag-
ers and their investment strategies. To be scored, there is a fund history requirement (5 years for active strategies and 3 
years for passive strategies). The scoring system is built around pass/fail criteria, on a scale of 0-10 (with 10 being the 
best). 80% of the score is quantitative and 20% is qualitative. For Active and Asset Allocation Strategies, the score-
card factors are weighted 30% to style, 30% to risk/return, 20% to peer group rankings and 20% to qualitative fac-
tors (manager tenure, expense ratio relative to category average and strength of statistics). For Passive Strategies the 
scorecard factors are weighted 40% to style, 40% to peer group rankings and 20% to qualitative factors (expense ratio 
relative to category average, strength of statistics). For active, asset allocation and passive strategies, other significant 
factors may be considered into a fund’s qualitative score. For further explanation of the Scorecard System, please refer 
to the Scorecard Tutorial. 

Scorecard System 

Performance Analysis 

The performance analysis displayed is reflective of past performance. Past performance does not guarantee 
future results. The investment return and principal value of an investment will fluctuate over time. Current   
performance may differ from the performance displayed. Investing includes risk, including potential loss of     
principal. Carefully consider any and all investment objectives, risk factors and charges and expenses        
before investing. Contact your financial advisor or consultant for fund’s current performance and a copy of the 
most recent prospectus. Contact (800) 959-0071 for most recent month end performance. 

    Qtr  YTD   1 Year   3 Year   5 Year   10 Year    
Since       

Inception 

                      

                      

                      

                      

                     

 Asset Allocation (%) 

 

 Sector Allocation 

 

Active Strategies Ticker

Style

Style
Style
Drift

R
2

Risk/Return

Risk /
Return

Up /
Down

Info
Ratio

Peer Group

Return
Rank

Info Ratio
Rank

Qual.
(2pt max)

Score
9/30/2014

REIT

Cohen & Steers Realty
Shares

CSRSX

1

-94.58/
98.47

1

2.01

1

99.34

1

16.93/
14.77

0

97.68/
101.18

0

-0.72

0

68.00

0

78.50

2 6

REI

Active Strategies
Score

9/30/2014
Score

6/30/2014
Score

3/31/2014
Score

12/31/2013
Score

9/30/2013
Score

6/30/2013
Score

3/31/2013
Score

12/31/2012

Cohen & Steers Realty
Shares

6

REI

6

REI

6

REI

7

REI

8

REI

8

REI

8

REI

9

REI



Core Fixed Income – Asset Class Review Sep-14

Style Risk / Return Peer Group Qual. Total

Ticker
Style

Style
Drift

R²
Risk /
Return

Up /
Down

Info
Ratio

Return
Rank

Info Ratio
Rank

(2pt max) Score

Baird Aggregate Bond Inv BAGSX 1 1 1 1 1 1 1 1 2 10

Metropolitan West Total Return Bond M MWTRX 1 1 0 1 1 1 1 1 2 9

PIMCO Total Return D PTTDX 1 1 0 1 1 1 1 0 0 6

Asset Class Definition  Investment Rank 

Scorecard System 

Core fixed income represents the total domestic bond market which covers a broad 
range of investment grade fixed income securities including mortgage backed 
securities, treasuries, corporates, asset backed securities and agencies. These 
securities cover a broad range of maturities, but most are within the 3 to 10 year 
range. The Barclay's Capital Aggregate Bond Index is the benchmark used to 
represent core fixed income and is rebalanced on a monthly basis to accurately 
reflect changes in the domestic fixed income marketplace.

 Top Ranked: 
 1. Baird Aggregate Bond Inv 
 2. Metropolitan West Total Return Bond M 
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Core Fixed Income – Analytics Summary Sep-14

Scorecard Factors 

Notes 
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1. All statistics calculated over a five year time period.
2. Style analytics reflect the parameters on a returns-based style map (on a scale of 100 to -100 for each axis.) Fund passes if it plots out in the appropriate 

section of the style map, representing the fund's stated style.
3. Style drift is measured by the style drift score, which is a statistic measuring the rolling style-based analysis for a fund.
4. Risk is measured as the fund's standard deviation of returns.
5. R-squared measures the percentage of the fund's movement that is explained by the fund's benchmark (market).
6. Up/Down capture statistics measure the percentage of performance the fund/strategy is capturing versus the benchmark (market).
7. Information Ratio is a risk adjusted performance statistic measuring relative return over relative risk.
8. Peer group ranking statistics measure the funds median rank versus the applicable peer group universe.
9. Qualitative Detail: T = Tenure (qualitative score impacted negatively due to low manager tenure); E = Expenses (qualitative score impacted negatively 

due to higher than average expense ratio); and S = Statistics (qualitative score impacted negatively due to weak/poor strength of statistics).

Style:
X

Style:
Y

Style
Drift

R² Risk Return
Up

Cap
Down
Cap

Info
Ratio

Return
Rank

IR
Rank

Qual.
Detail

Qual.
Score

Baird Aggregate Bond Inv -35.58 37.27 8.56 92.24 2.95 5.46 116.85 88.36 1.63 31.50 2.50 2

Metropolitan West Total Return Bond M -49.98 22.56 12.14 61.85 3.02 7.05 128.11 51.46 1.52 12.50 5.00 2

PIMCO Total Return D -7.97 21.08 12.03 59.34 3.61 4.76 114.96 112.74 0.28 50.00 64.00 T 0

BC Aggregate Bond -8.72 40.45 100.00 2.83 4.12 100.00 100.00 NA



Core Fixed Income – Strategy Information Sep-14

Summary 

QTR YTD 1 Yr
3 Yr
Ann.

5 Yr
Ann.

10 Yr
Ann.

Since
Inception

Manager Name
Manager
Tenure
(Years)

Fund
Inception

Net Exp.
Ratio

Gross
Exp. Ratio

Baird Aggregate Bond Inv 0.17 4.90 4.95 4.08 5.46 4.78 6.00 Gary A. Elfe 14.01 09/29/2000 0.55 0.55

Metropolitan West Total Return Bond M 0.34 4.26 4.81 5.50 7.05 6.56 7.05 Stephen M. Kane 17.51 03/31/1997 0.68 0.68

PIMCO Total Return D -0.43 3.11 2.99 4.26 4.76 5.67 7.85 Mark R. Kiesel 0.01 05/11/1987 0.75 0.75

BC Aggregate Bond 0.17 4.10 3.96 2.43 4.12 4.62

Core Fixed Income Average -0.12 4.25 4.72 3.83 5.13 4.67 0.86 0.93

Notes 
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1. Performance data quoted represents past performance and does not guarantee future results. The investment return and principal value of an investment will 
fluctuate so that an investor's shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
the performance data quoted.

2. The performance data quoted may not reflect the deduction of additional fees, if applicable. Additional fees would reduce the performance quoted.
3. Performance data is subject to change without prior notice.



Core Fixed Income – Calendar Year Performance Sep-14

Floating Peer Group Bar Chart
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Performance Table

2005 2006 2007 2008 2009 2010 2011 2012 2013 YTD

Baird Aggregate Bond Inv 2.54 4.61 5.45 -2.63 10.55 8.16 7.46 7.72 -1.54 4.90

Metropolitan West Total Return Bond M 3.10 6.99 6.25 -1.47 17.08 11.53 5.19 11.39 0.20 4.26

PIMCO Total Return D 2.56 3.66 8.73 4.48 13.50 8.52 3.86 10.04 -2.21 3.11

BC Aggregate Bond 2.43 4.33 6.97 5.24 5.93 6.54 7.84 4.22 -2.02 4.10

Core Fixed Income Average 1.98 4.22 5.37 -3.73 14.64 8.12 6.29 7.34 -1.36 4.25
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Core Fixed Income – Style Analysis Sep-14

Average Style Oct 09 - Sep 14  Style Drift 36 Month rolling window Oct 09 - Sep 14  

Exposures  Oct 09 - Sep 14 

Asset Allocation: Merrill Fixed Income Map Style

Cash
Corp

Bonds
Govt

Bonds
Mortgages

High
Yield

Drift
Style:

X
Style:

Y
Style
Score

Style Drift
Score

Baird Aggregate Bond Inv 6.29 38.58 26.91 26.06 2.16 8.56 -35.58 37.27 1 1

Metropolitan West Total Return Bond M 18.72 42.47 9.46 23.17 6.20 12.14 -49.98 22.56 1 1

PIMCO Total Return D 0.00 36.75 23.78 17.23 22.23 12.03 -7.97 21.08 1 1

BC Aggregate Bond 4.98 25.33 42.40 26.54 0.75 -8.72 40.45

-100

0

100

Y

-100 0 100

X

Corp Bonds Govt Bonds

Mortgages High Yield
-100

0

100

Y

-100 0 100

X

Corp Bonds Govt Bonds

Mortgages High Yield
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Core Fixed Income – Modern Portfolio Theory Statistics Sep-14

Summary Oct 09 - Sep 14 

Standard
Deviation

Downside
Deviation

Excess
Return

Tracking
Error

Significance
Level

Alpha Beta R² R² Score

Baird Aggregate Bond Inv 2.95 1.54 1.34 0.82 99.95 1.28 1.00 92.24 1

Metropolitan West Total Return Bond M 3.02 1.34 2.93 1.92 99.90 3.43 0.84 61.85 0

PIMCO Total Return D 3.61 2.16 0.64 2.30 72.47 0.72 0.98 59.34 0

BC Aggregate Bond 2.83 1.53 0.00 0.00 NA 0.00 1.00 100.00

R-Squared Oct-09 - Sep-14 
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59.34

Standard Deviation- The volatility of the fund's returns.

Downside Deviation- The volatility of the funds negative returns.

Excess Return- The fund's return above the benchmark.

Tracking Error- The volatility of the fund's excess returns.

Significance Level- Measures the confidence of the fund's out/under 
performance.

Alpha- The fund's risk adjusted excess return.

Beta- The fund's market risk/sensitivity to the market (benchmark).

R-Squared- The percentage of the fund's movement that is explained by the 
market (benchmark)

Definitions 
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Core Fixed Income – Risk/Return Analysis Sep-14

Risk / Return Single Computation, Oct 09 - Sep 14 
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Total Annualized StdDev, %

Summary Statistics Oct 09 - Sep 14  

Return (%) Std Dev (%) Sharpe Ratio Risk/Return Score

Baird Aggregate Bond Inv 5.46 2.95 1.82 1

Metropolitan West Total Return Bond M 7.05 3.02 2.30 1

PIMCO Total Return D 4.76 3.61 1.29 1

Cash 0.10 0.02 NA NA

BC Aggregate Bond 4.12 2.83 1.42
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Core Fixed Income – Up/Down Capture Analysis Sep-14

Up/Down Capture Oct 09 - Sep 14   Rolling Up/Down Capture 36 Month rolling windows, Oct 09 - Sep 14 
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Summary Statistics Oct 09 - Sep 14  

Up
Months

Down
Months

Up Market
Avg. Return

Down Market
Avg. Return

Up Market
Capture, %

Down Market
Capture, %

R²
Up/Down

Score

Baird Aggregate Bond Inv 44 16 0.87 -0.54 116.85 88.36 92.24 1

Metropolitan West Total Return Bond M 45 15 0.95 -0.31 128.11 51.46 61.85 1

PIMCO Total Return D 43 17 0.86 -0.69 114.96 112.74 59.34 1

BC Aggregate Bond 42 18 0.75 -0.61 100.00 100.00 100.00
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Core Fixed Income – Relative Risk Return Analysis Sep-14

Relative Risk Return Oct 09 - Sep 14   Rolling Relative Risk Return 36 Month rolling windows, Oct 09 - Sep 14 
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Summary Statistics Oct 09 - Sep 14  

Annualized
Excess Return, %

Annualized
Excess StdDev, %

Information
Ratio

Significance
Level, %

R²
Info Ratio

Score

Baird Aggregate Bond Inv 1.34 0.82 1.63 99.95 92.24 1

Metropolitan West Total Return Bond M 2.93 1.92 1.52 99.90 61.85 1

PIMCO Total Return D 0.64 2.30 0.28 72.47 59.34 1
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Core Fixed Income – Peer Group Return Ranking Sep-14

Rolling 5 Year Return Rank 20 quarter rolling windows, Sep 09 - Sep 14 
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Median Return Rank (5Yr Universe Size: 1567)  

Median Rank Volatility of Rank Return Rank Score

Baird Aggregate Bond Inv 31.5 1.5 1

Metropolitan West Total Return Bond M 12.5 1.5 1

PIMCO Total Return D 50.0 11.0 1

BC Aggregate Bond NA NA NA
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Core Fixed Income – Peer Group Information Ratio Ranking Sep-14

Rolling 5 Year Information Ratio Rank 20 quarter rolling windows, Sep 09 - Sep 14 
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Median Information Ratio Rank (5Yr Universe Size: 1567) Sep 09 - Sep 14

Median Rank Volatility of Rank IR Rank Score

Baird Aggregate Bond Inv 2.5 0.5 1

Metropolitan West Total Return Bond M 5.0 1.0 1

PIMCO Total Return D 64.0 4.5 0

CONFIDENTIAL - FOR FINANCIAL PROFESSIONAL AND PLAN SPONSOR USE ONLY / NOT FOR PUBLIC USE

Created with mpi Stylus. © 2012 Markov Processes International LLC. All Rights Reserved. Data provided by Morningstar, Inc. The information contained herein: (1) is proprietary to MPI, Retirement Plan Advisory Group (RPAG), 
and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely.  Neither MPI, RPAG nor Morningstar is responsible for any damages or losses arising from any use of this 
information.  Past performance does not guarantee future results. Reporting Date: November 18, 2014



©          Retirement Plan Advisory Group. All Rights Reserved. Data provided by Morningstar, Inc. The information contained herein: (1) is proprietary to Retirement Plan Advisory Group (RPAG), and/or its content providers; (2) may not be 
copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither RPAG nor Morningstar is responsible for any damages or losses arising from any use of this information. Past performance does not guarantee 
future results. For Sponsor use only. Fund fact sheet is not valid without disclaimer page. Reporting Date: 

 

 Additional Information  

 

 Fund Strategy 

 Fund Information 

 

 Portfolio Statistics 

 

 Top 10 Holdings (%) 

 

The Scorecard System methodology incorporates both quantitative and qualitative factors into evaluating fund manag-
ers and their investment strategies. To be scored, there is a fund history requirement (5 years for active strategies and 3 
years for passive strategies). The scoring system is built around pass/fail criteria, on a scale of 0-10 (with 10 being the 
best). 80% of the score is quantitative and 20% is qualitative. For Active and Asset Allocation Strategies, the score-
card factors are weighted 30% to style, 30% to risk/return, 20% to peer group rankings and 20% to qualitative fac-
tors (manager tenure, expense ratio relative to category average and strength of statistics). For Passive Strategies the 
scorecard factors are weighted 40% to style, 40% to peer group rankings and 20% to qualitative factors (expense ratio 
relative to category average, strength of statistics). For active, asset allocation and passive strategies, other significant 
factors may be considered into a fund’s qualitative score. For further explanation of the Scorecard System, please refer 
to the Scorecard Tutorial. 

Scorecard System 

Performance Analysis 

The performance analysis displayed is reflective of past performance. Past performance does not guarantee 
future results. The investment return and principal value of an investment will fluctuate over time. Current   
performance may differ from the performance displayed. Investing includes risk, including potential loss of     
principal. Carefully consider any and all investment objectives, risk factors and charges and expenses        
before investing. Contact your financial advisor or consultant for fund’s current performance and a copy of the 
most recent prospectus. Contact (800) 959-0071 for most recent month end performance. 

    Qtr  YTD   1 Year   3 Year   5 Year   10 Year    
Since       

Inception 

                      

                      

                      

                      

                     

 Fixed Income Detail 

 Asset Allocation (%) 

 

 Active Strategies Ticker

Style

Style
Style
Drift

R
2

Risk/Return

Risk /
Return

Up /
Down

Info
Ratio

Peer Group

Return
Rank

Info Ratio
Rank

Qual.
(2pt max)

Score
9/30/2014

Core Fixed Income

Baird Aggregate Bond Inv BAGSX

1

-35.58/
37.27

1

8.56

1

92.24

1

2.95/
5.46

1

116.85/
88.36

1

1.63

1

31.50

1

2.50

2 10

CFI

Active Strategies
Score

9/30/2014
Score

6/30/2014
Score

3/31/2014
Score

12/31/2013
Score

9/30/2013
Score

6/30/2013
Score

3/31/2013
Score

12/31/2012

Baird Aggregate Bond Inv
10

CFI

10

CFI

10

CFI

10

CFI

10

CFI

9

CFI

9

CFI

7

CFI
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 Fund Strategy 

 Fund Information 

 

 Portfolio Statistics 

 

 Top 10 Holdings (%) 

 

The Scorecard System methodology incorporates both quantitative and qualitative factors into evaluating fund manag-
ers and their investment strategies. To be scored, there is a fund history requirement (5 years for active strategies and 3 
years for passive strategies). The scoring system is built around pass/fail criteria, on a scale of 0-10 (with 10 being the 
best). 80% of the score is quantitative and 20% is qualitative. For Active and Asset Allocation Strategies, the score-
card factors are weighted 30% to style, 30% to risk/return, 20% to peer group rankings and 20% to qualitative fac-
tors (manager tenure, expense ratio relative to category average and strength of statistics). For Passive Strategies the 
scorecard factors are weighted 40% to style, 40% to peer group rankings and 20% to qualitative factors (expense ratio 
relative to category average, strength of statistics). For active, asset allocation and passive strategies, other significant 
factors may be considered into a fund’s qualitative score. For further explanation of the Scorecard System, please refer 
to the Scorecard Tutorial. 

Scorecard System 

Performance Analysis 

The performance analysis displayed is reflective of past performance. Past performance does not guarantee 
future results. The investment return and principal value of an investment will fluctuate over time. Current   
performance may differ from the performance displayed. Investing includes risk, including potential loss of     
principal. Carefully consider any and all investment objectives, risk factors and charges and expenses        
before investing. Contact your financial advisor or consultant for fund’s current performance and a copy of the 
most recent prospectus. Contact (800) 959-0071 for most recent month end performance. 

    Qtr  YTD   1 Year   3 Year   5 Year   10 Year    
Since       
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 Asset Allocation (%) 
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Return
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Return Bond M
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 Additional Information  

 

 Fund Strategy 

 Fund Information 

 

 Portfolio Statistics 

 

 Top 10 Holdings (%) 

 

The Scorecard System methodology incorporates both quantitative and qualitative factors into evaluating fund manag-
ers and their investment strategies. To be scored, there is a fund history requirement (5 years for active strategies and 3 
years for passive strategies). The scoring system is built around pass/fail criteria, on a scale of 0-10 (with 10 being the 
best). 80% of the score is quantitative and 20% is qualitative. For Active and Asset Allocation Strategies, the score-
card factors are weighted 30% to style, 30% to risk/return, 20% to peer group rankings and 20% to qualitative fac-
tors (manager tenure, expense ratio relative to category average and strength of statistics). For Passive Strategies the 
scorecard factors are weighted 40% to style, 40% to peer group rankings and 20% to qualitative factors (expense ratio 
relative to category average, strength of statistics). For active, asset allocation and passive strategies, other significant 
factors may be considered into a fund’s qualitative score. For further explanation of the Scorecard System, please refer 
to the Scorecard Tutorial. 

Scorecard System 

Performance Analysis 

The performance analysis displayed is reflective of past performance. Past performance does not guarantee 
future results. The investment return and principal value of an investment will fluctuate over time. Current   
performance may differ from the performance displayed. Investing includes risk, including potential loss of     
principal. Carefully consider any and all investment objectives, risk factors and charges and expenses        
before investing. Contact your financial advisor or consultant for fund’s current performance and a copy of the 
most recent prospectus. Contact (800) 959-0071 for most recent month end performance. 

    Qtr  YTD   1 Year   3 Year   5 Year   10 Year    
Since       

Inception 

                      

                      

                      

                      

                     

 Fixed Income Detail 

 Asset Allocation (%) 

 

 Active Strategies Ticker

Style

Style
Style
Drift

R
2

Risk/Return

Risk /
Return

Up /
Down

Info
Ratio

Peer Group

Return
Rank
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Rank

Qual.
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Score
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0
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High Yield – Asset Class Review Sep-14

Style Risk / Return Peer Group Qual. Total

Ticker
Style

Style
Drift

R²
Risk /
Return

Up /
Down

Info
Ratio

Return
Rank

Info Ratio
Rank

(2pt max) Score

BlackRock High Yield Bond Inv A BHYAX 1 1 1 1 1 1 1 1 2 10

Prudential High-Yield Z PHYZX 1 1 1 1 1 0 1 1 2 9

Fidelity High Income SPHIX 1 1 1 0 0 0 0 0 2 5

Asset Class Definition  Investment Rank 

Scorecard System 

High Yield bonds are bonds rated below investment grade, and are sometimes also 
referred to as "junk" bonds due to their greater likelihood of default. Unlike 
investment grade bonds, high yield bonds tend to display more volatility than 
traditional fixed income investments, generally exhibiting equity like characteristics.

 Top Ranked: 
 1. BlackRock High Yield Bond Inv A 
 2. Prudential High-Yield Z 
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High Yield – Analytics Summary Sep-14

Scorecard Factors 

Notes 
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1. All statistics calculated over a five year time period.
2. Style analytics reflect the parameters on a returns-based style map (on a scale of 100 to -100 for each axis.) Fund passes if it plots out in the appropriate 

section of the style map, representing the fund's stated style.
3. Style drift is measured by the style drift score, which is a statistic measuring the rolling style-based analysis for a fund.
4. Risk is measured as the fund's standard deviation of returns.
5. R-squared measures the percentage of the fund's movement that is explained by the fund's benchmark (market).
6. Up/Down capture statistics measure the percentage of performance the fund/strategy is capturing versus the benchmark (market).
7. Information Ratio is a risk adjusted performance statistic measuring relative return over relative risk.
8. Peer group ranking statistics measure the funds median rank versus the applicable peer group universe.
9. Qualitative Detail: T = Tenure (qualitative score impacted negatively due to low manager tenure); E = Expenses (qualitative score impacted negatively 

due to higher than average expense ratio); and S = Statistics (qualitative score impacted negatively due to weak/poor strength of statistics).

Style:
X

Style:
Y

Style
Drift

R² Risk Return
Up

Cap
Down
Cap

Info
Ratio

Return
Rank

IR
Rank

Qual.
Detail

Qual.
Score

BlackRock High Yield Bond Inv A 97.85 -98.74 2.00 95.69 6.38 11.45 106.29 98.23 0.79 9.50 9.50 2

Prudential High-Yield Z 96.21 -94.23 4.92 98.51 5.94 10.23 96.66 93.88 -0.21 25.00 30.00 2

Fidelity High Income 100.00 -100.00 0.00 98.35 6.65 9.31 96.22 109.52 -1.19 54.00 63.50 2

BofA ML US High Yield Master II Index 100.00 -100.00 100.00 6.25 10.40 100.00 100.00 NA



High Yield – Strategy Information Sep-14

Summary 

QTR YTD 1 Yr
3 Yr
Ann.

5 Yr
Ann.

10 Yr
Ann.

Since
Inception

Manager Name
Manager
Tenure
(Years)

Fund
Inception

Net Exp.
Ratio

Gross
Exp. Ratio

BlackRock High Yield Bond Inv A -1.55 3.90 7.53 11.69 11.45 8.13 7.63 James Keenan 6.75 11/19/1998 0.92 0.98

Prudential High-Yield Z -2.05 3.36 6.76 10.32 10.23 7.94 8.00 Paul Appleby 14.76 03/29/1979 0.58 0.58

Fidelity High Income -2.09 2.08 5.65 10.00 9.31 7.68 9.19 Fred Hoff 14.34 08/29/1990 0.72 0.72

BofA ML US High Yield Master II Index -1.92 3.61 7.23 10.95 10.40 8.20

High Yield Average -2.05 2.88 6.25 10.10 9.47 7.06 1.04 1.09

Notes 
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1. Performance data quoted represents past performance and does not guarantee future results. The investment return and principal value of an investment will 
fluctuate so that an investor's shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than 
the performance data quoted.

2. The performance data quoted may not reflect the deduction of additional fees, if applicable. Additional fees would reduce the performance quoted.
3. Performance data is subject to change without prior notice.



High Yield – Calendar Year Performance Sep-14

Floating Peer Group Bar Chart
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Performance Table

2005 2006 2007 2008 2009 2010 2011 2012 2013 YTD

BlackRock High Yield Bond Inv A 3.52 11.29 2.43 -28.05 52.24 17.96 2.88 16.77 8.95 3.90

Prudential High-Yield Z 3.26 10.51 2.70 -22.14 48.35 14.72 5.07 14.16 7.23 3.36

Fidelity High Income 3.45 10.78 2.32 -23.72 51.46 13.72 3.43 14.87 6.68 2.08

BofA ML US High Yield Master II Index 2.74 11.77 2.19 -26.39 57.51 15.19 4.38 15.58 7.42 3.61

High Yield Average 2.91 10.37 2.11 -24.65 46.86 14.32 3.06 14.78 7.01 2.88
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High Yield – Style Analysis Sep-14

Average Style Oct 09 - Sep 14  Style Drift 36 Month rolling window Oct 09 - Sep 14  

Exposures  Oct 09 - Sep 14 

Asset Allocation: Merrill Fixed Income Map Style

Cash
Corp

Bonds
Govt

Bonds
Mortgages

High
Yield

Drift
Style:

X
Style:

Y
Style
Score

Style Drift
Score

BlackRock High Yield Bond Inv A 1.26 0.00 0.00 0.45 98.30 2.00 97.85 -98.74 1 1

Prudential High-Yield Z 3.79 0.00 0.99 0.00 95.22 4.92 96.21 -94.23 1 1

Fidelity High Income 0.00 0.00 0.00 0.00 100.00 0.00 100.00 -100.00 1 1

BofA ML US High Yield Master II Index 0.00 0.00 0.00 0.00 100.00 100.00 -100.00

-100

0

100

Y

-100 0 100

X

Corp Bonds Govt Bonds

Mortgages High Yield
-100

0

100

Y

-100 0 100

X

Corp Bonds Govt Bonds

Mortgages High Yield
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High Yield – Modern Portfolio Theory Statistics Sep-14

Summary Oct 09 - Sep 14 

Standard
Deviation

Downside
Deviation

Excess
Return

Tracking
Error

Significance
Level

Alpha Beta R² R² Score

BlackRock High Yield Bond Inv A 6.38 3.53 1.05 1.32 94.54 0.97 1.00 95.69 1

Prudential High-Yield Z 5.94 3.31 -0.17 0.81 66.59 0.39 0.94 98.51 1

Fidelity High Income 6.65 3.89 -1.09 0.92 99.08 -1.53 1.06 98.35 1

BofA ML US High Yield Master II Index 6.25 3.57 0.00 0.00 NA 0.00 1.00 100.00

R-Squared Oct-09 - Sep-14 
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Standard Deviation- The volatility of the fund's returns.

Downside Deviation- The volatility of the funds negative returns.

Excess Return- The fund's return above the benchmark.

Tracking Error- The volatility of the fund's excess returns.

Significance Level- Measures the confidence of the fund's out/under 
performance.

Alpha- The fund's risk adjusted excess return.

Beta- The fund's market risk/sensitivity to the market (benchmark).

R-Squared- The percentage of the fund's movement that is explained by the 
market (benchmark)

Definitions 
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High Yield – Risk/Return Analysis Sep-14

Risk / Return Single Computation, Oct 09 - Sep 14 
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Summary Statistics Oct 09 - Sep 14  

Return (%) Std Dev (%) Sharpe Ratio Risk/Return Score

BlackRock High Yield Bond Inv A 11.45 6.38 1.78 1

Prudential High-Yield Z 10.23 5.94 1.71 1

Fidelity High Income 9.31 6.65 1.38 0

Cash 0.10 0.02 NA NA

BofA ML US High Yield Master II Index 10.40 6.25 1.65
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High Yield – Up/Down Capture Analysis Sep-14

Up/Down Capture Oct 09 - Sep 14   Rolling Up/Down Capture 36 Month rolling windows, Oct 09 - Sep 14 
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Summary Statistics Oct 09 - Sep 14  

Up
Months

Down
Months

Up Market
Avg. Return

Down Market
Avg. Return

Up Market
Capture, %

Down Market
Capture, %

R²
Up/Down

Score

BlackRock High Yield Bond Inv A 46 14 1.67 -1.82 106.29 98.23 95.69 1

Prudential High-Yield Z 46 14 1.53 -1.74 96.66 93.88 98.51 1

Fidelity High Income 46 14 1.53 -2.03 96.22 109.52 98.35 0

BofA ML US High Yield Master II Index 47 13 1.58 -1.85 100.00 100.00 100.00
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High Yield – Relative Risk Return Analysis Sep-14

Relative Risk Return Oct 09 - Sep 14   Rolling Relative Risk Return 36 Month rolling windows, Oct 09 - Sep 14 
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Summary Statistics Oct 09 - Sep 14  

Annualized
Excess Return, %

Annualized
Excess StdDev, %

Information
Ratio

Significance
Level, %

R²
Info Ratio

Score

BlackRock High Yield Bond Inv A 1.05 1.32 0.79 94.54 95.69 1

Prudential High-Yield Z -0.17 0.81 -0.21 66.59 98.51 0

Fidelity High Income -1.09 0.92 -1.19 99.08 98.35 0
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High Yield – Peer Group Return Ranking Sep-14

Rolling 5 Year Return Rank 20 quarter rolling windows, Sep 09 - Sep 14 
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Median Return Rank (5Yr Universe Size: 856)  

Median Rank Volatility of Rank Return Rank Score

BlackRock High Yield Bond Inv A 9.5 2.5 1

Prudential High-Yield Z 25.0 3.5 1

Fidelity High Income 54.0 3.0 0

BofA ML US High Yield Master II Index NA NA NA
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High Yield – Peer Group Information Ratio Ranking Sep-14

Rolling 5 Year Information Ratio Rank 20 quarter rolling windows, Sep 09 - Sep 14 
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Median Rank Volatility of Rank IR Rank Score

BlackRock High Yield Bond Inv A 9.5 2.5 1

Prudential High-Yield Z 30.0 3.0 1

Fidelity High Income 63.5 3.0 0
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 Additional Information  

 

 Fund Strategy 

 Fund Information 

 

 Portfolio Statistics 

 

 Top 10 Holdings (%) 

 

The Scorecard System methodology incorporates both quantitative and qualitative factors into evaluating fund manag-
ers and their investment strategies. To be scored, there is a fund history requirement (5 years for active strategies and 3 
years for passive strategies). The scoring system is built around pass/fail criteria, on a scale of 0-10 (with 10 being the 
best). 80% of the score is quantitative and 20% is qualitative. For Active and Asset Allocation Strategies, the score-
card factors are weighted 30% to style, 30% to risk/return, 20% to peer group rankings and 20% to qualitative fac-
tors (manager tenure, expense ratio relative to category average and strength of statistics). For Passive Strategies the 
scorecard factors are weighted 40% to style, 40% to peer group rankings and 20% to qualitative factors (expense ratio 
relative to category average, strength of statistics). For active, asset allocation and passive strategies, other significant 
factors may be considered into a fund’s qualitative score. For further explanation of the Scorecard System, please refer 
to the Scorecard Tutorial. 

Scorecard System 

Performance Analysis 

The performance analysis displayed is reflective of past performance. Past performance does not guarantee 
future results. The investment return and principal value of an investment will fluctuate over time. Current   
performance may differ from the performance displayed. Investing includes risk, including potential loss of     
principal. Carefully consider any and all investment objectives, risk factors and charges and expenses        
before investing. Contact your financial advisor or consultant for fund’s current performance and a copy of the 
most recent prospectus. Contact (800) 959-0071 for most recent month end performance. 

    Qtr  YTD   1 Year   3 Year   5 Year   10 Year    
Since       

Inception 

                      

                      

                      

                      

                     

 Fixed Income Detail 

 Asset Allocation (%) 

 

 Active Strategies Ticker
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Drift
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Risk/Return

Risk /
Return
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Down
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(2pt max)
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The Scorecard System methodology incorporates both quantitative and qualitative factors into evaluating fund manag-
ers and their investment strategies. To be scored, there is a fund history requirement (5 years for active strategies and 3 
years for passive strategies). The scoring system is built around pass/fail criteria, on a scale of 0-10 (with 10 being the 
best). 80% of the score is quantitative and 20% is qualitative. For Active and Asset Allocation Strategies, the score-
card factors are weighted 30% to style, 30% to risk/return, 20% to peer group rankings and 20% to qualitative fac-
tors (manager tenure, expense ratio relative to category average and strength of statistics). For Passive Strategies the 
scorecard factors are weighted 40% to style, 40% to peer group rankings and 20% to qualitative factors (expense ratio 
relative to category average, strength of statistics). For active, asset allocation and passive strategies, other significant 
factors may be considered into a fund’s qualitative score. For further explanation of the Scorecard System, please refer 
to the Scorecard Tutorial. 

Scorecard System 

Performance Analysis 

The performance analysis displayed is reflective of past performance. Past performance does not guarantee 
future results. The investment return and principal value of an investment will fluctuate over time. Current   
performance may differ from the performance displayed. Investing includes risk, including potential loss of     
principal. Carefully consider any and all investment objectives, risk factors and charges and expenses        
before investing. Contact your financial advisor or consultant for fund’s current performance and a copy of the 
most recent prospectus. Contact (800) 959-0071 for most recent month end performance. 

    Qtr  YTD   1 Year   3 Year   5 Year   10 Year    
Since       

Inception 

                      

                      

                      

                      

                     

 Fixed Income Detail 

 Asset Allocation (%) 

 

 Active Strategies Ticker

Style

Style
Style
Drift

R
2

Risk/Return

Risk /
Return

Up /
Down

Info
Ratio

Peer Group

Return
Rank

Info Ratio
Rank

Qual.
(2pt max)

Score
9/30/2014

High Yield

Prudential High-Yield Z PHYZX

1

96.21/
-94.23

1

4.92

1

98.51

1

5.94/
10.23

1

96.66/
93.88

0

-0.21

1

25.00

1

30.00
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Active Strategies
Score

9/30/2014
Score

6/30/2014
Score

3/31/2014
Score

12/31/2013
Score

9/30/2013
Score

6/30/2013
Score

3/31/2013
Score

12/31/2012

Prudential High-Yield Z
9

HY

9

HY

8

HY

9

HY

9

HY

9

HY

9

HY

9

HY
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The Scorecard System methodology incorporates both quantitative and qualitative factors into evaluating fund manag-
ers and their investment strategies. To be scored, there is a fund history requirement (5 years for active strategies and 3 
years for passive strategies). The scoring system is built around pass/fail criteria, on a scale of 0-10 (with 10 being the 
best). 80% of the score is quantitative and 20% is qualitative. For Active and Asset Allocation Strategies, the score-
card factors are weighted 30% to style, 30% to risk/return, 20% to peer group rankings and 20% to qualitative fac-
tors (manager tenure, expense ratio relative to category average and strength of statistics). For Passive Strategies the 
scorecard factors are weighted 40% to style, 40% to peer group rankings and 20% to qualitative factors (expense ratio 
relative to category average, strength of statistics). For active, asset allocation and passive strategies, other significant 
factors may be considered into a fund’s qualitative score. For further explanation of the Scorecard System, please refer 
to the Scorecard Tutorial. 

Scorecard System 

Performance Analysis 

The performance analysis displayed is reflective of past performance. Past performance does not guarantee 
future results. The investment return and principal value of an investment will fluctuate over time. Current   
performance may differ from the performance displayed. Investing includes risk, including potential loss of     
principal. Carefully consider any and all investment objectives, risk factors and charges and expenses        
before investing. Contact your financial advisor or consultant for fund’s current performance and a copy of the 
most recent prospectus. Contact (800) 959-0071 for most recent month end performance. 

    Qtr  YTD   1 Year   3 Year   5 Year   10 Year    
Since       

Inception 

                      

                      

                      

                      

                     

 Fixed Income Detail 

 Asset Allocation (%) 

 

 Active Strategies Ticker

Style

Style
Style
Drift

R
2

Risk/Return

Risk /
Return

Up /
Down

Info
Ratio

Peer Group

Return
Rank

Info Ratio
Rank

Qual.
(2pt max)

Score
9/30/2014

High Yield

Fidelity High Income SPHIX

1

100.00/
-100.00

1

0.00

1

98.35

0

6.65/
9.31

0

96.22/
109.52

0

-1.19

0

54.00

0

63.50
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Active Strategies
Score

9/30/2014
Score

6/30/2014
Score

3/31/2014
Score

12/31/2013
Score

9/30/2013
Score

6/30/2013
Score

3/31/2013
Score

12/31/2012

Fidelity High Income
5

HY

5

HY

6

HY

7

HY

7

HY

7

HY

7

HY

8

HY
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