Velma Apartments:
200 Wisconsin Ave.

Wisconsin Housing Preservation Corp.

City of Madison Housing Forward Application Presentation
May 5, 2022 | 5:35-5:55 p.m. | By Zoom




WHPC's Mission

To preserve, provide, and protect
affordable housing for the low-
and moderate-income citizens in
the state of Wisconsin

501(c)(3) 8,500+ Long-term
non-profit apt. units owners
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The Site Today

e 200 Wisconsin Ave., Madison, WI

» Land adjacent to Madison College's
former downtown campus

 Vacantsince 2019




Velma Fern Bell Hamilton

 Madison Vocational School'’s first black teacher
* First president of Madison chapter of NAACP

* Appointee to Governor's Commission on
Human Rights

« Champion of fair housing, an end to redlining,
and hiring more black teachers in schools




Proposed Site Plan Velma Apartments
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Proposed Massing
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« 12 stories: 8 stories + 2
bonus stories + 2
additional bonus stories

o4 levels of underground
parking

* Facade along W
Johnson St. in line with
existing Madison
College facade
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Key Features

« 200 apartments
o 32 studios, 113 1-BRs, and 55 2-BRs

« 150 affordable apartments
o 40 at 50% AMI, 110 at 80% AMI, and 50 at market

 Amenities for residents include fitness room,
recreation room, green roof, and parcel room

« Approximately 10,000 SF of commercial space
along W. Dayton St. and Wisconsin Ave.

« 240 parking stalls for cars and 262 parking
stalls for bikes to serve both sites




Floor Plans
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Financing
* Total estimated project cost:

* Sources of funding:
* Permanent Loan
« WHPC Owner Equity
» City of Madison Housing Forward
« Capital Magnet Funds
* Dane Workforce Housing Fund Loan

$67.800,000

$45,000,000
$15,800,000
$3,000,000
$2,500,000
$1,500,000

$67,800,000
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