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CITY OF MADISON 
INTERDEPARTMENTAL CORRESPONDENCE 

 
 TO: Community Development Authority 
 

  FROM: Percy Brown, CDA Deputy Executive Director 
                        
       DATE:     April 1, 2010 
  

SUBJECT:  Economic Development Status Report for the month of 
  March 2010 
 
WEST BROADWAY REDEVELOPMENT AREA 
 

Lake Point Condominium Project: Please see agenda item no. 5a for detail report on the project.  
 
RESERVOIR AND DUPLEXES 
 

The Reservoir has one vacancy and the Duplex is fully occupied. 
 
MONONA SHORES APARTMENTS 
 

86 of the 104 units at Monona Shores are currently occupied (83%).  Of the 18 vacant units, 10 units are 
affordable and 8 units are market rate.  There are seven approved rentals, all moving in between April 15 
and may 30. In addition, there is one pending application.  Please see attached e-mail from Broihahn for 
further details.  .    
 
REVIVAL RIDGE APARTMENTS 
 
The Revival Ridge Apartments are 100% occupied 
 
LOAN STATUS REPORT 
 
See Attached. 
 
LOAN AND GRANT LOSSES REPORT  
 
See attached. 
 
HOME BUYERS FAIR 
 
The Home Buyers Fair was a huge success, attracting over 450 attendees. A detail report on the 
outcome of the Fair is forthcoming. 
 
 
 
Percy Brown, Manager 
Office of Economic Revitalization 



Month End Report – March 2010 – The New Monona Shores 
  
The property closed out 3/31/10 with 18 vacancies, 10 affordable and 8 market rate apartments.  There 
are 86 occupied units or 83% occupancy.  The good news is that we have 7 approved rentals, all moving 
in between 4/15 and 5/30/10.  Additionally, there is 1 pending application.  Occupancy would have been 
much higher this month had 6 applications not been rejected.  
  
We also have several people that have been qualified and want to move-in; however, their move-in date 
is delayed until they can get their finances in order to pay the balance of the deposit and first month 
rent.  These are not included in the above number, (6) as we are not sure when they'll be able to take 
occupancy.  Staff is working diligently with outreach sources to assist in getting them some much 
needed assistance.  
  
We continue to strive to house qualified applicants, but through a thorough screening process.  Some 
marginal applicants have been able to qualify with a co-signers, while others don't make it due to 
past evictions, (some numerous) criminal records and poor credit or a combination of the three areas. 
  
Retention continues to be excellent with 79% renewing at the end of March.  This is far beyond 
the "normal" renewal rate in the apartment market.  The few people that are moving moved out due to 
finances and will be living with family.  We are seeing this more and more in these difficult economic 
times. The Resident Retention Plan in place at the property continues to be a positive force in the "stay" 
ratio. 
  
As part of our retention efforts, staff is in the process of implementing a Resident Appreciation Week in 
mid April.  Each day, with our vendors help, the residents will be surprised with drawings, gifts and a 
cook-out to exemplify how important they are to the success of their community.   
  
With the warmer weather and more leases expiring in the market, additional traffic is being realized at 
the site. With this comes more applicants and higher occupancy.  Advertising and outreach will continue 
to be a major priority.  Because all of our 3-bdrms have been leased, our efforts are concentrated on 
leasing 1 & 2-bdrms. A waiting list is now in place for 3-bdrm apartment homes. 
  
Although the property is now eleven years old, the curb appeal is excellent and the property overall 
shows well to the consumer.  We do have a number of spring projects underway that will further 
enhance the development, both inside and out.     
  
Respectfully Submitted by 
Sue Broihahn 
Agent  
  
Broihahn Management & Consulting, LLC 
6200 Gisholt Dr., Suite #104 
Madison, WI 53713 
Office: (608) 222-1981 #1 
Fax: (608) 441-8838 
Visit us on our web site at www.bmcmadison.com  
 







CDA Loan and Grant Losses Report for the Month of March 2010
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Rehabilitation 1 0.01 $18,000 In processing

Down Payment Assistance 3 0.01 $13,700 1 0.01 $5,000 In processing

Capital Revolving Fund

Façade Improvement

TOTAL 0 $0 0 $0 0 $0 0 $0 0 $0 4 $31,700 1 $5,000

Loan & Grant Programs Comment
In ForeclosureIn Default Delinquent

Violation of Terms & 
Conditions In Negotiation In Bankruptcy Written Off
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