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Master Continued (35066)

Fiscal Note -
The estimated debt service is $260,000 annually.
Title _
To authorize $2 miflion in general obligation borrowing to fund projects supported from the
Special Assessment Fund.

~ Body
Preamble
Assessment districts are contained within capital projects. The special assessment fund is a
capital project funding source. Over the past number of years, the special assessment fund
balance has declined due to an increase in districts with longer installment terms and deferred
districts. In order io continue funding capital projects, the fund will need approximately $2
million in borrowing for cash flow purposes. Borrowing wouid be repaid from the special
assessment fund via district installment payments. Example projects funded may include the
following: :

Commonwealth, Fox, Gregory and Keyes Reconstruction AD - 2014 3 145,400.00
W..Johnson St and N. Henry Streetscape AD - 2014 $ 155,200.00
Resurfacing 2014 - AD 3 163,100.00
State Street Reconstruction AD - 2014 $ 347,800.00
Cross Oak, Fortunate, Redan and Silicon Prairie Pkwy AD - 2014 $ 440,600.00
Royster Corners AD - 2014 $ 843,000.00

COUNCIL ACTION

Amend the 2014 adopted capital budget to authorize $2 million in general obligation borrowing
to fund projects supported from the Special Assessment Fund. Debt service will be paid from
the Special Assessment Fund.
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