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terms of an Operating Agreement.

Body

WHEREAS, the Madison Public Market Business Plan (accepted by Common Council on
October 6, 2015 by Resolution #38885) and the Madison Public Market Implementation Strategy
(accepted by Common Council on March 15, 2016 by Resolution #41819) recommend that the
Madison Public Market be operated by an independent 501c3 non-profit organization that would
lease the space from the City; and

WHEREAS, as recommended by the City’s approved plans for the Public Market, the Madison
Public Market Foundation (MPMF) has been established to undertake the Public Market’'s
fundraising effort and to become the Public Market Operator (PMO).

NOW THEREFORE, BE IT RESOLVED, subject to future approvals of the design and financing
plans for the Public Market project, the City of Madison Common Council intends for the City to
build and own the Madison Public Market, and lease the facility to the Madison Public Market
Foundation as the designated Public Market Operator (PMO); and

BE IT FURTHER RESOLVED, that the Madison Common Council authorizes and directs City
Staff to begin working with the MPMF Board to negotiate the terms of an Operating Agreement
describing the specific details of how the Public Market will be operated by the MPMF with
oversight by the City; and

BE IT FURTHER RESOLVED, that the City will not enter into an Operating Agreement with the
MPMF until the final plans for the Public Market project (including the total project costs, financial
structure, operating plan, and architectural designs) have been approved; and

BE IT FURTHER RESOLVED, that the Operating Agreement between the City and the MPMF
will go before the Common Council for approval; and

BE IT FINALLY RESOLVED, the Madison Common Council requests that City Staff and the
Madison Public Market Foundation present the Madison Common Council with a draft Operating
Agreement for review by June 30, 2018.
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