
The information provided here is of a general nature and is not intended to address the specific circumstances of any individ ual or entity. In specific  circums tances , the 
s ervices  of a  profes s ional should be sought. Tax information, if any, contained in this  communication was  not intended or written to be used by any person for the 
purpose of avoiding penalties , nor should such information be cons trued as  an opinion upon which any person may rely. The intended recipients  of this  communication 
and any attachments  are not subject to any limitation on the dis closure of the tax treatment or tax s tructure of any transaction or matter that is  the subject of this  
communication and any attachments . Baker Tilly Virchow Krause, LLP trading as  Baker Tilly is  a  member of the global network of Baker Tilly International Ltd., the 
members  of which are s eparate and independent legal entities . © 2018 Baker Tilly Virchow Krause, LLP

Madison Metro Transit

Transportation Commission Meeting
August 11, 2021

Presentation of 
December 31, 2020 Audit



Audit Discussion Agenda
Madison Metro Transit

Ag
en

da

Audit Overview

Required Communication to 
Governing Body

Discussion



Introduction
Madison Metro Transit

Au
di

t T
ea

m Partner – Jodi Dobson

Concurring Reviewer – Bethany Ryers

Manager – Megan Cahill

3



Audit Overview
Madison Metro Transit

Audit assesses internal controls

“….a means by which an organization’s resources are directed, 
monitored, and measured. It plays an important role in preventing 
and detecting fraud and protecting the organization’s resources.”

Controls must meet the goal and objectives of Operations, Reporting 
and Compliance
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Financial Audit
Madison Metro Transit

− Financial s tatements  received a “clean” Unmodified 
Opinion

− The financial s tatements  are the respons ibility of 
management

− Management Discuss ion and Analys is  provides  an 
excellent summary of key financial and operating 
results  in tables  and narrative

− City of Madison s ingle audit – required because you 
receive federal and s tate funding 
− Conclus ion is  you complied with all requirements
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Operating Revenues
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Operating Expenses
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Auditor Communication to Those Charged with Governance
Madison Metro Transit

Area to be Communicated Area to be Communicated

Our responsibility under Auditing 
Standards Generally Accepted in 
the United States and 
Government Auditing Standards

Other Information in Documents 
Containing Audited Financial 
Statements

Planned Scope and Timing of 
the Audit

Accounting Policies

Accounting Estimates Financial Statement Disclosures

Presenter
Presentation Notes
No new standards for 2020Several new standards to be reviewed for the next couple years, GASB 87 on leases in 2022 will be most significant



Auditor Communication to Those Charged with Governance
Madison Metro Transit

Area to be Communicated Area to be Communicated

Difficulties Encountered in 
Performing the Audit 

Corrected and Uncorrected 
Misstatements

Audit Adjustments Disagreements with 
Management 

Consultations with Other 
Independent Accountants

Management Representations

Auditor Independence Other Audit Findings or Issues

Presenter
Presentation Notes
The only adjustment related to the allocation of the premium on the new bonds between funds of the city including Transit



Audit Summary
Madison Metro Transit
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We appreciate the work done by Metro accounting 
staff and management in preparing for and assisting 

in the audit!

Questions…

Contact Information:
Jodi Dobson, Partner

jodi.dobson@bakertilly.com
608.240.2469

mailto:jodi.dobson@bakertilly.com
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