
WHAT IS CAPITAL STRUCTURE?

What we owe vs. what we own (debt vs. equity)

Measured through investment in capital assets

Industry standard = 50% / 50% 



GAAP VS. PSC CAPITAL STRUCTURE

 GAAP Calculation = Total Debt / Net investment in capital 

assets (includes contributed property)

 PSC Calculation = Total Debt / Equity from Earnings (excluding 

contributions)



MWU’S CAPITAL STRUCTURE



MWU’S CAPITAL STRUCTURE

GAAP Estimate 2018 = Approx. 62%

PSC Estimate 2108 = Approx. 81%


