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Core (sustained) Unemployment Rising



Job Separations Remain Elevated in April
Job openings decreased to 5 year low of 5.0 million

Hires declined to all-time low of 3.5 million



Job Losses have Leveled Off for All Workers
Has Increased significantly among Black Workers



Jobless Rate – Half US Population is Jobless



Wisconsin added 74,900 jobs in May



Retail Sales rebound in May



Accommodation and Food Service Sales Tax Collections – Dane County and State (through April)



Wisconsin Hotel and Grocery Store Visits



Two-thirds of the total 60% drop in activity has recovered



Slower Recovery in Madison due to Public Health Restrictions
Out State – 28 percentage points; Milwaukee MSA – 24; Madison -- 15



Small Businesses – Employees Working; Locations Open; Hours Worked



Wisconsin Consumer Spending
Left Graph – Grocers (top line) / All Other (bottom line)
Right Graph – On-line (top line) / In Store (bottom line)



Initial and Continuing UI Claims through June 13
Dane County, Milwaukee County, Rest of State

Claims as Share of Population
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GDP
2020 – minus 6.5%
2021 – plus 5.0%
2022 – plus 3.5%
Longer run – 2.0%

Unemployment Rate
2020 – 9.3%
2021 – 6.2%
2022 – 5.5%
Longer run – 4.1%

Federal Reserve 
Open Markets Committee

June 10th

Inflation
2020 – 0.8%
2021 – 1.6%
2022 – 1.7%
Longer run – 2.0%

Federal Funds Rate
2020 – 0.1%
2021 – 0.1%
2022 – 0.1%
Longer run – 2.5%
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